HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

KM, € TyXKe BaXJIMBUMH Ta aKTyaJIbHUIMU Ha CYYacHOMY eTalli PO3BUTKY €KOHOMIiKH
Vxpaiau. 3'sicyBaHHs BIUIMBY Ta CHCTEMaTH3aLis ()akTOpiB, OLIHKA MOKIIMBHX TO3H-
THUBHUX T4 HETaTMBHUX HACHIiJKiB, OCIIiHKEHHS 3MiHU CTPYKTYPHOI MOJIeIi €KOHOMi-
KU Ta BapiaHTiB JioKaji3alii BUpOOHULTBA NadyTh 3MOTY MOM'SKIIMTH HEraTUBHUIA
BIUTMB MEPEXiTHUX MPOLECIB Ta IHTErPyBaTUCh y CBITOBHH Ta €BPONMENHCHKHI €KOHO-
MiuHuit npoctip. BoaHouac BU3HaYeHHS CydyacHUX (JaKTOPiB CTUMYJIALIT CTBOPEHHS
HOBHX TEPUTOpiaJbHUX YTBOPEHb, IO 3AATHI MiABMIIYBATH KOHKYPEHTOCHPOMOXK-
HICTh €KOHOMIKH PETiOHIB, CTUMYJTIOBATH iX COLiaJIbHO-eKOHOMIYHHMI1 PO3BUTOK € He-
00XiIHUM 3aBIaHHAM 17 3a0e3MeUeHHs eKOHOMIYHOTO PO3BUTKY HALIOl Aep)KaBH.
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Ilomuinckuit A.M. ®akTopHbIe AeTepMHUHALMH TpacGopMaUHOHHBIX H3-

MeHEeHMIl CTPYKTYPbl HAMOHAJILHOI YKOHOMHKH: TePPUTOPHAJIBHBIN acreKT
PaccMOTpEHBI TEOPETIYECKHE OCHOBBI M COBPEMEHHBIC MPOIECCH TEPPUTOPHATHHOM
TpaHc(OpPMAIIHK CTPYKTYPBI HAIIMOHATBHOM 3KOHOMHUKH YKpauusl. Ompenernena Kiaccuu-
Karus ¥ TepedeHb (pakTopoB, BIUSIONINX HA TPAHCPOPMAIMIO CTPYKTYPHI HAIMOHATHHON
IKOHOMHKH YKpauHbl. Y CTaHOBJICHa HEOOXOAMMOCTh WHHOBALMOHHBIX MPe0Opa3oBaHMil
UCIIONB30BaHMS OMbITa (JOPMHUPOBAHUS HOBBIX TEPPUTOPHATBHBIX (OPM B HALMOHAIBHOM
IKOHOMHKE I'OCY/1apCTBa.
Kniouegvle cnosa: CTpyKTypa HalMOHAIBHOW SKOHOMHUKH, TEPPUTOPHAIIBHBIN aCIIeKT,
(haxTopHBIE ACTEPMHUHALIIHU.

Potynskyi A.M.Factor determination for transformation changes ofthe
national economy structure: the territorial dimension

276 36ipHEK HAYKOBO-TEXHIYHAX MPANb

HayxkoBmii Bichuk HJITY Vkpainn. — 2014. Bun. 24.1

The theoretical foundations and contemporary pseesf territorial transformation of
the structure of the national economy of Ukraineemgewed. The Classification and a list of
factors that influence the transformation of theicture of the national economy of Ukraine
were defined. Necessity of innovative transformatod use the experience to form new ter-
ritorial forms in the national economy was founded.

Keywords:structure of the national economy, the territodmhension, factor determi-
nation.
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OCOBJIMBOCTI 3AJIYYEHHA NNPSIMUX IHO3EMHMX IHBECTULIA
B EKOHOMIKY YKPAIHU

[IpoanainizoBaHo OCOOIMBOCTI 3alydeHHsI MPAMUX 1HO3EMHHUX iHBECTHIIH B YKpaiHy.
HaBeneno aunamiky iHO3eMHOrO iHBECTYBAaHHSI B €KOHOMIKY Ykpaiuu. OxapakTepu3oBaHO
ray3i Hal[iOHAIBHOrO TOCTIOAAPCTBA YKpalHU, B AKi HaiiOiIblIe 3aTyqaroTh iHO3EMHI iHBEC-
Tuii. JlocnimkeHo po3noiis 3arydeHux NpsMUX iHO3EMHHX {HBECTHILIH 32 OCHOBHUMH peri-
OHAMH — pelumieHTaMu iHBecTuniil Ykpainu. O6IpyHTOBaHO HEOOXiJHICTH 3alydeHHS iHO-
3eMHHUX IHBECTHUIIIH y CydacCHUX YMOBaX, JOCIIPKEHO TOJIOBHI MPOOIEMH HAIXOHKSHHS iHO-
3€MHMX IHBECTHULIII Ta 3alIpoOIIOHOBAHO OCHOBHI IIUIAXH TX BI/IpiH.IeHH}I.
Kniouogi cnosa: npsami iHo3emHi iHBecTHIlii, iHO3eMHUI iHBECTOp, IHBECTHIIMHMI KiTi-
Mar, iHBECTHILiIHI MpoIecH, IHBECTHIIIiHA MOJIITHKA, IHBECTUIIIHHA TisUTbHICTh iHBECTHILIHA
pHBa0IHUBICTb, AEP>KaBHE PETyTIOBAHHS.
IMocraHoBka npodJiemu. [Ipo6iema iHBeCTYBaHHS HarajibHO CTOITh Y Oijlb-
IOCTi KpaiH CBITYy, Ui YKpaiHM BOHA TaKOX € HaI3BMYaltHO aKTyalbHOIO. 3a YMOBH
rocTpoi HecTaui BIaCHUX €KOHOMIYHHUX pecypciB, Hacammepen (piHaHCOBUX, HEOOXi -
HUX IJI BiJHOBJICHHA HAIliOHAIFHOTO BUPOOHWIITBA, CTAOITBHOTO EKOHOMIYHOTO
PO3BUTKY KpaiHH, IPOBEIEHHS CTPYKTYPHOI epe0yI0BH Ta po3B'sA3aHHS MPoOiIeM iH-
Terpauii YkpaiHu B CBITOBi €KOHOMIiUHi CUCTEMH, Ba)XKIMBOTO 3HAUYEHHsS HaOyBarOTh
TIUTaHHSA 3ay4eHHs 30BHILIHIX IKepen (iHaHCyBaHHA. BuBueHHs ocobimBocTeii 3a-
JydeHHs NpAMEX iHo3eMHHX iHBecTHLiH (ITII) 103BONMUTH MaKCUMaJEHO BHKOPHCTA-
TH BCi NO3UTHBHI e(eKTH iHO3EMHOT0 iHBECTYBaHHS 3a/UIsl PO3BUTKY iHPpPaCTPyKTy-
pY iHBECTHIIHHOT TisJIBHOCTI, TOMiMIIeHHs Gi3Hec-KiiMaTy, 3a0e3reueHHs CTaJoro
€KOHOMIYHOT0 3pOCTaHH Ta MiABUILEHHS JKUTTEBOTO PiBHS HACENIEHHS.
AHaJti3 ocTaHHIX AocTimKkeHb i myOJikamiii. Baromuii BHeCOK y BHUCBITIIEH-
HSl TIPOOJIEMAaTHKH 3aTy4eHHsI iHO3EMHUX iHBECTHLIN 3po0WIH Taki 3apyOikHI BUeHi:
P. Bopcyk, A. PasiH, €. Bpirxem, I1. ®imepa. Cepell BiTYM3HSIHUX BYECHHX, AKi MPO-
BOJWIJIN IOCITiIKYBaJIV TUTaHHS iHBECTYBaHHS, MOKHA BHOKpeMuTH: A.A. [epecany,
H.€. Cxopoborarosa, lO. Koanenko, A. ®iminenka, /. Jlyk'sHenka, €. Boiiko,
B. Bonommnaa, O. MosroBoro, O.0. bamanyma, C.B.3axapina, O.l. Poray,
JILM. luk, C.B. Koznoscekoro, b.B. I'ydcekoro, A.O. UepHuiioBa Ta iHIIMX BYe-
HUX. He3Bakaroum Ha 3Ha4Hy KiNTbKICTh HOCTIKeHb, HU3Ka MUTaHb, 30KpEMa BIUTUB
NpSIMHUX iIHO3EMHUX iHBECTHIIili Ha €KOHOMiKy YKpaiHH, MoTpeOyloTh NeTaNbHIIIOro
JIOCITi JIDKEHHSI.

MeTta pociiiKeHHs TIONISITAE Y BU3HAUYEHHI MICIs Ta polti iHO3eMHUX iHBec-
TULIH Y PO3BUTKY AEpKaBM, MOCHTIIKEHHI OCHOBHUX TEHJACHLIl 3ayueHHS iHO3eM-
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HauionanpHuii nicorexniynmii yniBepcuter Ykpainu

HUX iHBECTHLI{ B €KOHOMIKY YKpaiHH, BUCBITJCHHI MpoOyieM, sIKi MeperKomKatoTh
3aTly4eHHIO iHBECTHIIH Ta OKPECTIEHHIO EPCTIEKTUBHNUX HATIPAMIB X 3aIydeHHs.

Buknaa ocHOBHOro Matepiajly A0cCiazKeHHs. 3poCcTaHHA 00CATIB 3alyyueH-
H iHO3EMHHX iHBECTHIil yNMpOAOBK 0araTboX POKIB € TPIOPUTETHUM HATPSIMOM
PO3BUTKY eKOHOMikM YkpaiHu. OfHaK 3a OCTaHHI POKM €KOHOMiKa HAIoi JepiKaBd
Tak i He mo306aBmiacs rIMOOKKUX CTPYKTYPHUX nedopMalliil i 3HaUHO BiICTae BiJ po3-
BHHEHHX KpaiH CBITy 3a CyKYITHOIO TIPOXYKTHBHICTIO BCiX (paKTOPiB BUPOOHMIITBA Ta
BiJIMOBiTHO — piBHEM NOOpOOYTYy HacesjeHHs. BiiblIicTh YKpaiHCHKWX MiATNPUEMCTB
3TMIIMINCA TEXHOJIOTIYHO BiJCTANMMH, €HEProeEMHUMH, 3i c1abkoo auBepcudika-
i€t MponyKTiB i puHKIB. Lle MoB's3aHO 3 HECTAOLIBHICTIO €KOHOMIYHOT CHTYyallil B
KpaiHi, HECIPUATIMBUM iHBECTULIHHUM KJIiMaToM, BUCOKMM PiBE€Hb OMOJATKYBaHHS
MiINPUEMCTB, MPOTATMHAMY B iHBECTHULifHOMY 3aKOHOIABCTBI [1].

PeanbHa exoHOMIUHa cuTyaliss B YKpaiHi 3HaUHO YCKJIQJHIOE iHBECTHILINHHY
JisTbHI CTh. By ib-sikuil iHBECTOP MOCTINHO Jli€, BUXOSUU i3 CMiBBIAHOLIEHHS MiX OT-
PUMaHHAM pO3Mipy MOIIMBOTO MPHOYTKY Ta pu3ukoM. Ha BinMiHy Bin ydacHWKIiB
npolecy NpAMoi KyHiBli — IpoJaXxy ToBapy, iHBECTOp Mae HaMip BKJIACTH CBiil Karti-
TaJl 3 pO3paxyHKOM Ha MaifOyTHilf pe3ynbTaT i MOBMHEH OyTH BIIEBHEHWH y Ha-
IilfHOCTi omepawiif, siki muanye [2].

[IpoTsroM ocTaHHIX KiIbKOX POKIB MU CIIOCTEPIraeMo MOKpALeHHs CUTyauii
i3 3aTy4eHHsIM iHO3€MHHMX iHBECTHLIH B €eKOHOMIKY YKpalHu, IpoTe 00csATr 3amyye-
HUX iHBECTHIi{l Hapa3i He BiNOBiJal0Th TOMY PiBHIO, SKOTO pealibHO MOTpedye Hala
ekoHoMika. 3a iHdopmarieto Jlepxcrary, Ha 1koBTHA 2013p. 0OcAT MpsiIMUX iHO-
3eMHHX iHBECTHLil, BHECEHUX B €KOHOMiKY YKpaiHH 3 MOYaTKy iHBECTYBaHH:, CTa-
HOBMB 56,565vuipa mon.,, mo 3 po3paxyHKYy Ha Iylly HaceJieHHS CTaHOBUTb
1,246tuc. non. (puc. 1)[3].
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Puc. 1. lunamixa npamux inozemnux ingecmuyiil ¢ YKpainy Hapocmaovum niocymKom,
man 0on. CLIA [3]

OCHOBHI TTOTOKY iHO3eMHHX iHBECTHUIIH B ekoHOMiKY Ykpaiau y 2013p. Oy-
i HarpasneHi 3 kpaiH €C — 45051,%9mH pgon. CIIA iHBecTHLil, 110 CTaHOBHUTH
78,9 Y%3aranbHoro o0cAry akLioHepHOro Kamitaiy; i3 kpaiH CHJL — 4142, 1M fomn.
CIIA (7,8 %),3 inmwux kpain cBity — 6914, Iman gon. CIIA (13,3 %).Ha kineup
Tpetboro kBapranmy 2013p. ocHOBHMMU iHBecTopamMu YKpaiHM € Taki KpaiHu, sK
Kinp — 18,712vnpa non., Himeuanna — 6,195vnpa mon., Hinepnanmm — 5,504mnpn
nod., Pociiicbka @enepamist — 3,842vmnpa non., Asctpis — 3,216mnpa noa., Benmka
Bpuranis — 2,724mnpna non., Bpuranceki Biprineeki Octposu — 2,452vnpa noor.,
Opamnrist — 1,843wvupn nox., Lleefimapis — 1,278vwipa mon., Iramis — 1,259%mpx
nod., beniz — 1,036wnpa non., CILIA — 0,98wmapna noa., IMoasma — 0,83mupn moi.,
iHWIi kpainu — 6,685vupa non. (puc 2).
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Puc. 2. Po3nodin npamux inozemuux ineecmuuiii ¢ YKpainy 3a Kpainamu-ineecmopamu, % [3]

Amnamizyroun [1Il 3a Bumamu misutbHOCTI, Tpeba 3a3HAYMTH, IO iHBECTHIIT
CTIPSMOBYIOTBCS Y BXK€ PO3BHHEHI c(hepr eKOHOMIYHOI IisTbHOCTI (Tadm. 1).

Taon. 1. Junamixka npamux inozemnux ineecmuuiil ¢ Ykpainy 3a euoamu eKkoHoMiuHoi
disnvnocmi (uan don. CHIA) [3]

I 2007p. | 2008p. | 2009p. | 2010p. | 2011p. | 2012p.

|Cinbebke rocnionapereo Ta Mmucimeerso | 557,1 | 803,2] 871,4 833,y 813/4 80Q47

00yBHA IIPOMUCIIOBICTh 1059,5| 1001,8| 1128,1| 1207,7| 1492,4| 1548,4
epepoOHa MPOMUCIIOBICTb 6928 6328 | 7740,812488,113956,8 14078,
MPOOHHLITEO Ta POSIIOAL 1375 | 126,7| 153| 346,83 6895 15397
JICKTPOEHEPTii, ra3y, BOJu

Y JIiBHUIITBO 1619,2| 2052,9| 2212,9| 2339,2| 2992,7| 974,1
HIOPF‘B“"‘PeM"HT.aBTOMOG‘“‘B' 3056,4| 3718,4| 4224,6| 4764,5| 5193,5| 6003
00yTOBHX BUPOOIB

ISUIBHICTH TPAHCIOPTY Ta 3B'A3KY 1276,9| 1281 | 1506,3 1711,2| 2931,9| 3015,7
dinaHcoBa AisSJIBHICTD 4793,9( 7154,8| 8968,4|15059,516318,516105,6

peH/ia, iIKUHIPUHT, HaJIaHHSI OCTYT 2250,6| 3570,7| 4065 | 4754,1] 5721,5| 9058,5

Oneparlii 3 HEPYXOMHUM MaiiHOM,
iAIpUeMIIM

|Mepxaue ynpasninus 2 0,4 05 0,5 0 0,1
|Ocgira 18,1 13,3 13,8 16,8 9,1 6
OXOpOHa 3/10pOB' T HaJlaHHA 2034 | 1238| 1208 1312 134[4 1297
CoLiaIbHOT 10MOMOrH

|[IHHJi BUIU €KOHOMIYHOT JUsSJIBHOCTI 712,6 921 960,1] 1054,71085,6| 1211,2

Cepen BHIIB €KOHOMIYHOT MisUIBHOCTI YKpaiHM MakCHMallbHO iHBECTHUIl
3pOCIH Ha MiAIPHEMCTBAX MPOMHUCIIOBOCTI, Jie 30cepemkero 17166, mua gon. CIIA
MpSMUX iHO3eMHHUX iHBECTHIIIH, 0 cTaHOBUTH 31,5 %ix 3aranpHOTO 00CATY, 30Kpe-
Ma nepepoOHoi — 14078, Mun non. CILA (82 % iHo3eMHHX iHBECTHLIH, BKIaAEHHX
y MPOMHUCIIOBICTB), 106yBHOT — 1548, 4mmH mon. CIIA (9 %),y BUpOOHUITBO Ta po3-
noxiyl enekTpoeHeprii, razy Ta Bomu — 1539, 7man mon. CIHA (9 %). ¥V mixn-
MPUEMCTBA MeTaJypriiiHoro BUpoOHNITBa 3amydeHo 6157,0mmn mon. CILIA npsamux
IHBECTHLH, y MiAMpreMCTBa 3 BUPOOHMIITBA XapuOBUX MPOAYKTIB, HATIOTB i TFOTIOHO-
Bux BupoOiB — 3039,9vuH non. CLIA, y mianmpuemMcTBa XiMidHOT Ta HAQTOXiMidHOT
npomucioBocti — 1325,8unn non. CUIA, y minnpuemMcTBa MamMHOOYIyBaHHS —
1154, 7vnn pon. CIUA, y mignpueMcTBa 3 BUPOOHHIITBA iHIIOI HeMeTaneBoi MiHe-
pamsHOI poaykiii — 1053,9vma mon. CHIA. OgHak He0OXiTHO 3a3HAYMTH, IO Yac-
Tka [l y mpomMucioBicTh y 3araibHill CTPYKTYpi OCTAaHHIMU POKaM¥ Ma€ TEHICHILO
IO 3HIDKeHHS. BomHOWac, Ui iHO3eMHUX iHBECTOPiB MPUBAOMBIIIAMU € BUAA [i-
SIIBHOCTI 3 OiNbII BUCOKMM piBHeM peHTabenbHocTi. Tak, 3a 2012p. y ¢iHaHCOBUX
ycTaHoBax akymyJboBaHo 16105,6wiH mon. CIHA (29,6 %Bin 3aranbHOro o6csry)
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HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

NpsSIMUX 1HBECTHILii, B OpraHizailisx, w0 3AiWCHIOITH OMepaiil 3 HEePyXOMUM
MaifHOM, OpeHMy, IHKUHIPUHT Ta HafaHHsA Nochayr mignpuemism — 9058,5umH no.
CUIA (16,6 %),y mianpreMcTBax TOPTiBJi, PEMOHTY aBTOMOOIJIiB, TOOYTOBUX BHPO-
6iB Ta mpeameTtiB ocobuctoro Bxxutky — 6003,0mmH mon. CLLA (11,0 %)[3].

OCHOBHIMH perioHamH, B SIKi CHIPSIMOBYBaJIach MepeBakHa OibLIICTh iHBEC-
taliit y 2012p., € IpoMUCIOBO po3BUHEHUMH obnacTsiMu (tabi. 2)[3].

Taoa. 2. Hpami inozemHi ineecmuuii (akuionepruil Kaniman) y pezionax Yxkpainu 3a

2012pik
O0cAaru iHBeCTHL Ha
. s ) 01.01.2012 31.12.12 npupict | mpupicr
a3Ba 0071acT1 N— sactkajo | o, 4actka 10 |y oo | v o,
CIIIA | 3aramHoro CLIA 3arambHoro | 1A | CIIA, %
miaCyMKY, % i aCyMKY, %0
Y kpaina 50333,9 100 54462,4 100 4128,5 8,20
IAP Kpum 1176,7 2,34 1463,7 2,69 281 24,3p
|Binnuipka 226,4 0,45 2454 0,45 19 8,39
|Bommnceka 2914 0,58 361,2 0,66 69,8 23,9p
HITIPONETPOBChKa 8208,2 16,31 8351,8 15,33 143|6 1,7
OHEIIbKA 2646,9 5,26 2981,6 5,47 3347 12,6p
PKuromupcbka 337,7 0,67 363,8 0,67 26,1 7,73
Bakapnarcbka 348,5 0,69 407,2 0,75 58,7 16,83
Banopi3bka 987,6 1,96 11442 2,10 156,6 15,8p
|IBaro — dpankischka 624 1,24 642,5 1,18 18,5 2,96
|Kuiscpka 1751,7 3,48 1927,7 3,54 176 10,0b
|KipoBorpanceka 72,4 0,14 103,7 0,19 31,3 43,2
VIyranceka 766 1,52 838,5 1,54 72,5 9,44
UIbBiBCHKa 1387,8 2,76 1634,8 3,00 247 17,4
IMukomnaiBcbka 152,3 0,30 259,9 0,48 107, 70,6/p
|Onechra 1220,5 2,42 1629,5 2,99 409 33,51
I|HOJ'ITaBCI>Ka 702,2 1,40 942.,8 1,73 240,6 34,28
|PisrenchKa 280,4 0,56 296,9 0,55 16,5 5,88
ICymcbka 361,8 0,72 374,4 0,69 12,4 3,48
[TepHOMisIbCHKA 61,9 0,12 64,6 0,12 2,7 4,36
XapkiBchka 2814,3 5,59 2170,4 3,99 -643|9 -22,48
[XepcoHchKa 206,4 0,41 245,2 0,45 38,9 18,8
IXMeNbpHULIbKA 186,8 0,37 208,6 0,38 21,9 11,6[f
|Yepxacbka 285,7 0,57 884,1 1,62 598,4 209,45
[UepHiBerpka 61,9 0,12 64,3 0,12 2,4 3,88
[UepHiricbka 100,9 0,20 105,3 0,19 4.4 4,36
|m. Kuis 24907,7 49,48 26592,1 48,83 1684,4 6,7p
| Ceacromons 165,8 0,33 158,4 0,29 7.4 -4,44

Hait0inpmmii o6cAr iHO3eMHHUX iHBECTHIii HAOXOOWTh 10 BOCBMH PETIOHIB!
Juinponerposcrkoi, Jlorenpkoi, XapkiBchkoi, KuiBcbkoi, JIbBiBChKOT, Onechkoi, 3a-
nopi3bKoi obnacreii, ABToHoMHOI Pecry6niku Kpum Ta 1o Kuepa (87,9 %Bcix 3aiy-
YeHUX MPSIMUX iHO3eMHUX iHBecTHLii). Lle came Ti perioHu, siki Ha CHOTOIHI BXKE €
€KOHOMIYHO pO3BMHEHMMH Ta HaWOiIbII MPUBAOIMBUMHU /IS iIHO3EMHHX iHBECTOPIB.
Take cnpsiMyBaHHS MPAMUX iHO3EMHHX iHBECTHMLIH i KariTaJbHUX {HBECTHULIIH B peri-
OHAIBHOMY PpO3pi3i HE crpusie PiBHOMIPHOMY COLiaTbHO-€KOHOMIYHOMY PO3BHUTKY
PpEeTioHIB Ta MOCHITIOE MoasbIe 30ibLIIEHHS PO3PUBY Y iX PO3BHUTKY.
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3a oliHKaM¥ BITYM3HAHMX Ta iHO3EMHUX EKCIIEPTiB, iHBECTUIIIMHMIA KJIiIMAT B
VkpaiHi 3anuIIaeTbcd HECTPUATIMBUM, BOJIHOYAC AKTHMBHICTb CYO'€KTiB iHBECTH-
L[iHOI IisTBHOCTI € OCUTh HU3BKOIO, IO 00YMOBIIEHO TAKMMH NpUYHHaMH [4]:

® HECTpUATIMBUI iHBECTULIMHMI KiTiMaT Yepe3 HeJOCKOHAJIE 3aKOHO/IaBCTBO;
HECTaOILHICT BITUM3HSIHOIO 110IaTKOBOT'O 3aKOHO/1aBCTBRA,
BHCOKHMH ITOOAATKOBHUH THCK Ha KalllTall l'[lI[l'[pI/I€MCTB;
HCY3I0JUKCHICTh YUHHUX HOPMATUBHO-TIPABOBUX NTOKYMEHTIB, IO PETYJIIOOTH 1HBEC-
TULIUHY JISUJTIBHICTD,
P13H1 YMOBHM I'OCIIOIapIOBAHHS BITYM3HSIHUX Ta IHO3EMHUX IHBECTOPIB;
BIACYTHICTb J1€BO1 CUCTEMM CTpaXyBaHHs IHO3EMHUX 1HBECTHUIIIN,
HEBHUCOKHH PIBCHb HAILIIOHAJBHOIO 1HBECTUIIIMHOIO MCHEDKMCHTY,
HEpPO3BMHEHICTh BITYM3HSIHOI iHBECTHUILINHOT iHppacTpyKTypH;
HU3bKa eeKTUBHICTh (PYHKIIOHYBaHHS HALLIOHAIBLHOTO (JOHIOBOTO PHHKY;
TiIBUILCHU piBeHb iH(IIALIT;
HETaTUBHUIT MbKHAPOAHUH iMimxk YkpaiHy,
HeJocTaTHs iHpOpMOBaHICTh MOTEHLIHHMX iHBECTOPIB y OararboX KpaiHax Npo cTaH
i MepCIeKTHBY PO3BUTKY YKpaiHu,

® BiJCYTHICTh rapaHTiii 010 3a0e3neyYeHHs IpaB BIACHOCTI iHO3EMHUX iHBECTOPIB.

[NoxBaBIIleHHS iHBECTUIIITHOT MisITEHOCTI TOTPEOYE, TIepeayCiM, BiAIIOBI THOTO
HOPMAaTHBHO-TIPABOBOT0 3a0€3MeUEHHs, CIPAMOBAHOTO Ha CTBOPEHHS PO3BUHEHOI iH-
BECTHUIIiIHOT 06a3u. 32 OCTaHHI POKM Yy 3aKOHOAABYili cdepi 31iliCHEHO HU3KY iCTOT-
HUX KpOKIB, SIKi Iaf0Th 3MOTY CIOJiBaTHCs Ha e()eKTUBHI 3pYIICHHS B aCMeKTi 30i1b-
IIEHHS MPUTINBY IHBECTHLIIT Ta e()eKTUBHOTO BUKOPHCTAHHS iHBECTULIIHHUX pecyp-
ciB. Tax, 3 1 ciuns 2012p. vabyB uynHHOCTI 3akoH Ykpainu "[Ipo miaroToBky Ta pe-
ai3alilo iHBECTHLIHUX MPOEKTIB 3a MPHUHIMIOM "€IMHOTO BiKHA", KUl BU3HAuYa€
NpaBOBi Ta OpraHi3aliiiHi 3acaay BiJHOCWH, TOB'SI3aHUX 3 IiJrOTOBKOIO Ta peai3a-
1ier0 iHBECTHLIMHUX MPOEKTIB 3a MpHUHIMIOM “equHoro BikHa"' [5]. OkpiM 1boro,
BepxoBHoro Panoro Ykpainu npuitaaro 3akon Ykpaiau "[1po BHecenns 3miH o [o-
JIATKOBOT'O KOJIEKCY YKpaiHW IOA0 CTUMYJIIOBAHHS iHBECTHLIN Y BiTYUM3HAHY €KOHO-
MiKy", TIOJIO)KEHHS SIKOTO CIPSIMOBaHI Ha CTBOPEHHSI PUBAOINBOTO iHBECTHULIIHHOTO
KJliMaTy uepe3 3BiJIbHEHHS BiJ] OMOAATKYBaHHs IOXO/IB, SIKi BUHMKAIOTh Y pa3i Ba-
JIFOTHUX KOJIMBaHb NP BHECEHHI iIHBECTHIIIM, BUpaKEHUX B iHO3eMHIll BastoTi [6].

3 1ciunst 2013p. HabyB unHHOCTI 3akoH Ykpainu "[lpo cTumynroBaHHS iH-
BECTHULIWHOI MisSUIBHOCTI Y TIPIOPUTETHNX TANY3sIX €KOHOMIKHM 3 METOI0 CTBOPEHHSI HO-
BHX poOOYMX MicIp', KWl BU3HaYae€ OCOOJMBOCTI OMOAATKYBAHHS BBI3HUM MHTOM
Cy0'eKTiB roCroJapioBaHHs, sIKi peanidyloTh iHBECTHLIHI MPOEKTH Y TIPIOPUTETHUX
rajy3sx €KOHOMiKM, 30KpeMa, 3BUIBHEHHsS Bil CIUIaTW MOJATKy Ha NMpUOYTOK 10
2017p. Ta 3BiNbHEHHS Bijl CIUIaTH BBi3HOrO MuTa [7].

BaxnuBuM HampsMOM BIOCKOHAJIEHHS iHBECTHLIWHOT IisTBHOCTI YKpaiHU €
BHMKOHAHHS NPOrpaM pO3BUTKY iHBECTHLIITHOI IisTBHOCTI, sIKe acTh 3Mory 3abe3rme-
YUTH 3Ty4YeHHS iHBECTHLIN 3 MeTOl peasi3amii iHBECTHLIMHMX MpPOEKTIB, MIO
NPOMLIIM KOHKYPCHHMI BinOip i 3a0e3nedaTb po3BUTOK 0a30BUX raiyseil eKOHOMIKH,
30inbLIeHHS 00CATY €KCMOPTY Ta 3aMillleHHsA TOBapiB KPUTHYHOTO iMIIOPTY, BIPOBa-
JUKEHHS] BUCOKMX TEXHOJIOTiH, 3a0e3MeueH s pO3BUTKY PUHKOBOT iIH(PACTPYKTYpH.

[TomiTHUM 3pymeHHAM Ui YKpalHW Mae cTaTu peanizalis 3aBIaHb, TOCTaB-
JIeHWX Tiepel BiTUYM3HSHOK eKOHOMikoro BimmoBimHo no Kownuenuii JlepxaBHoOi

4. EXOHOMIKA, IIAHYBAHHSI TA YIPABIIHHS B FAIy3sX 281



HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

LiIbOBOT €KOHOMIYHOI MporpaMu PO3BUTKY iHBECTHILiHHOI HisimbHOCTI Ha 2011-
2015pp. [8], a came:

® CTBOPCHHS YMOB JUIS TEPEXOIy 10 IHBECTHIIMHO-IHHOBAIIWHOT MOJET PO3BUTKY
€KOHOMIKH, CTHMYJIFOBAHHS 3aJly4€HHs] NPUBATHUX IHBECTHLil, yIOCKOHAICHHS 3a-
KOHOJIABCTBA, 10 PEryJI0€ iHBECTULiNHY IisJIbHICTD, 3HATTS MEPELIKO] B iHBECTY-
BaHHi;

® yJIOCKOHAJICHHSI METOJIOJIOTIT po3po0JIeHH s, OLiHIOBAHHS Ta BilOOpY iHBECTUIIIMHMX
MPOEKTIB, a TAKO)K BU3HAYCHHS IPUHLMITIB Ta MEXaHI3MiB JI€p>KaBHOTO iHBECTYBAHHS
JUIs peadtizallii MpoeKTiB, siki NOTpedyOTh AepkaBHOT (hiHAHCOBOT MiATPUMKH;

® BU3HAUCHHS SK MPIOPUTETHUX VISl HAJAHHS JepkaBHOI ¢iHAHCOBOI MiATPUMKH iH-
BECTULIIMHUX MPOEKTIB, CIPSIMOBAHMX Ha PO3BMTOK EKCIOPTOOPIEHTOBAHOrO Ta iM-
HOPTO3aMiHHOI0 BUPOOHHILITBA, BUCOKOTEXHOJIOTIYHOT KOHKYPEHTOCITPOMOXKHOT MPO-
IYKUiT, pO3BUTOK iHPPaCTPYKTYPHUX i 6A30BUX CEKTOPIB EKOHOMiKH, 00'€KTIB elleK-
TPOCHEPIeTUKH, SIKi BUPOOJISIOTH ENEKTPUYHY CHEPril0 3 BUKOPUCTAHHSM allbTepHa-
THBHHX JUKEpEJ SHepril;

® 330e3MeueHHs PO3BUTKY CHCTEMH MPSIMUX JIEPKaBHUX iHBECTHIIiH, 30KkpeMa Ha yMo-
BaX CHUILHOTO (hiHAHCYBaHHS;

® 330e3MeueHHs] MPO30POCTi Mpolecy AepxkaBHOi (iHAHCOBOI MiATPUMKH iHBECTH-
LiHAX MPOEKTIB, CIPSAMOBAHMX HA BUPIIICHHS MPIOPUTETHUX 3aBIaHb COLIAJIbHO-
€KOHOMIYHOT TOJIITUKK NIepKaBH, & TAKOXK 3alpOBA/DKCHHS MEXaHi3My OLIHKH pe-
3yJILTATIB JEPKABHOTO iHBECTYBAHHS;

® 3TiliCHEeHHS] KOHTPOJIIO 32 e()EKTUBHUM BHKOPHUCTAHHSIM OIOJDKETHHX KOLUTIB, Haja-
HUX JUIsl pealtizallii iHBeCTULIHHUX TIPOSKTIB;

® 3a1IPOBAKEHHS JICPKABHOTO MOHITOPUHIY IHBECTULIMHOT MisJIBHOCT] Ta BU3HAYCHHS
(yHKLIM | BcTaHOBJICHHS BiJNOBIAAIBHOCTI JepKaBHUX OPraHiB i yCTaHOB, yIOBHO-
BaXEHUX pealizyBaTH AepKaBHY MOJITHKY Y 1ilt cdepi;

® CTBOPEHHS YMOB JUIsl €()eKTUBHOrO (PYHKIIOHYBaHHS iHHOBaILliiHUX (hiHAHCOBO-Kpe-
JIATHUX YCTaHOB Ta iHBECTHUILIHUX i JIPUEMCTB;

® CTBOPCHHSI YMOB JUIsl 3aJy4eHHs IHBECTHLIH Ha MDKHApOIHUX PUHKAX KamliTamy
(koHconimanis gongoBux Oipxk, 3a0e3MeUeHHs 3aXUCTy MpaB CHOKMBAYIB {HBECTH-
LiMHAX TMOCIYT, CTBOPEHHSI LIEHTPAIBHOTO JCMO3UTapii0 IiHHKX ManepiB, CUCTEMU
KJIipHHTY Ta pO3paxyHKiB, siki 3a0e3MeuyroTh MiHiMi3allito pU3KKIB ITiJ Yac BUKOHAH-
Hsl YroJ 3 UiIHHUMH Ianepamu);

® 330e3MeueHHs i IBUIICHHS e()eKTUBHOCTI Ta TIOCHIICHHS MPO30pOocTi PyHKIIOHYyBaH-
HS MEXaHi3MiB Jep)KaBHO-IIPUBATHOTO TApTHEPCTBa (KOHIECi], CMiibHA MiSTBHICTD,
YTOJIM TIPO PO3MOJLT IPOLYKIILiT TOIIIO);

® HaNaro/DKCHHS Ha JePKaBHUX MiAMPUEMCTBAX (OKPiM KA3eHHWX) BHYTPIIIHBOTOCIIO-
JIAPCHKUX BiTHOCHH, SIKi CIPUATHMYTh CTBOPEHHIO Pi3HOMAHITHUX OpraHizalliiHuX
(dopM rocroaproBaHHs PUHKOBOTO THITY Ta 3aJIy4eHHIO HeJePKaBHUX iHBECTHULLH.

BBajkaeMo, 1110 3apoBaKEHHS PO3MIAHYTUX TPOrpaM Npu3Bee O0 NPUTOKY
IHO3EMHOT'0 KarliTay Ta yCHiITHOTO PO3BUTKY HAL[iOHATEHOT €eKOHOMIKH.

BucHOBKH i mepcneKTHBH MOAAJBIIMX A0C/iIKeHb. ['0JOBHUMU MpoOie-
MaMH y 3aTy4eHHI iHO3eMHUX IHBECTHIIil HA ChOTOIHI €: MOJITHYHA Ta 3aKOHOAABYa
HecTaOibHICTh, BiCYTHICTh HalNilfHUX rapaHTili 3aXKMCTy Bil 3MiH YKpaTHCBKOTO 3a-
KOHOJIABCTBA, 3HAYHMI MOJATKOBMI Ta aAMiHICTpaTUBHUI THUCK, BUCOKHMII piBeHb KO-
PYMITOBaHOCTI Ta OIOpOKpaTn3My, 3HaUHHMH piBeHb IH(IALIT B KpalHi Ta CKIAAHICTh
peecTpauiiiHux, JiUeH3iiHUX i MUTHUX Tiporeayp. [IpiopUTETHUMYU ULIAXaMHU BHPi-
LIeHHS MPo0OJIeM iHO3eMHOTO IHBECTYBaHHSA MalOTh OYTH: MOKpPAIIEHHS iHBECTHLiiTHO-
ro KIiMaTy IUISIXOM YIOCKOHAJCHHS 3arajbHoro (oJaTKOBOTO, 3eMENBHOTO, KOpIIo-
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PaTHBHOTO, MUTHOTO) Ta CHELiaIbHOTO 3aKOHOJABCTBA, 110 PETyJIO€ BiTHOCUHHU TIPH
3MifiCHeHHI iHBECTYBAHHS BilTOBIIHO /10 €BPOMEICEKMX HOPM; pealti3alis iHBeCTH-
LiMHKUX MPOEKTiB 32 MPUHLMIIOM "€JMHOrO BikHA"; 3aMPOBaXKEHHS €KOHOMIUHOTO Me-
XaHI3My CTpaxyBaHHs PH3MKIB iHO3€MHOTO iHBECTYBaHHs; HalaTW YPAIOBi rapaHtil
iHBeCTOpaM i 3aKpinuTy X Ha 3aKkOHOAaBYOMY piBHI. [Toganbmmi KocnimKeHHs AOLib-
HO MPOBOJMTH I pOpMYBaHHA ONTUMAIbHOI iHBECTULIHHOT MOJIITHKY IepKaBH, sKa
0 cripusia akTHBi3allii IHO3eMHHX iHBECTHIIIN y BITYM3HSHY €KOHOMIKY.
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Caguykaa O.I1., baii T.B. OcoOeHHOCTH TpUBJICYCHUS NPSAMBIX HHOC-

TPAHHBIX HHBECTHLHII B 3KOHOMUKY Y KPANHBI

Ipoananu3upoBaHbl 0COOEHHOCTH TPUBJIEUEHHS MPSIMbIX HHOCTPAHHBIX MHBECTULMIT B
VYkpauny. IlpuBeneHa nuHaMuKa MHOCTPAHHOTO WHBECTHUPOBAHMSA B YKOHOMUKY Y KpauHBI.
OxapakTepr30BaHbl OTPACIH HALIMOHATIBHOTO XO31CTBA Y KpanHbl, B KOTOPbIE 0OJIbIIE BCETO
TIPUBJICKAIOT MHOCTPAHHBIE MHBECTULINHN. I/ICCJ’IGI[OB&HO pacrpeaeneHne NpuBJICYCHHBIX TIPA-
MbIX WHOCTPAHHBIX I/IHBeCTI/IHI/Iﬁ 3a OCHOBHBIMU PETHOHAMU — PEHUNMHACHTAMA I/IHBCCTI/IHI/Iﬁ
VYxpaunsl. O60cHOBaHHAs HEOOXOAUMOCTh IPHUBIICYEHNS HHOCTPAHHBIX HHBECTULINI B COBpe-
MCHHBIX YCJIOBHUAX, UCCIIEI0OBAHO I'IaBHBIC lTpO6J'IeMI:I TMOCTYIUICHUS NHOCTPAHHBIX UHBECTU-
L[I/Iﬁ U1 NPEJIOKEHBI OCHOBHBIC ITYTU UX PEIICHUA.

Savitska O.P., Bay T.Vlhe peculiarities of attracting direct foreign in-

vestments into the economy of Ukraine

The peculiarities of attracting direct foreign istrents into the economy of Ukraine are
analyzed. Information concerning relation to théumees of the foreign investing in the eco-
nomy of the country is presented. Industries ofrthonal economy of Ukraine attracting fo-
reign investments most are described. Distributinthe attracted lines of foreign investments
is investigated according to the basic regionsahatecipients of investments of Ukraine. The
necessity of bringing in foreign investments in mdterms is substantiated. The main prob-
lems of foreign investments flows and the basicsa@fytheir solving are offered.

Keywords:economy, foreign investments, distribution, reaipjénsurance.
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