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HAonouckaa A.B. T'ocynapcrBeHHasi QUHAHCOBAs MOAAEP/KKA HHHOBALMI

Ha nanHom sTame pa3BuTHs YKpauHa HyXgaeTrcs B 3((EKTUBHBIX MHCTPYMEHTAX,
KOTOpBIE HE TOJIBKO MOMOTYT IIPEOAOJIETH MOCIEACTBHSI SdKOHOMHUYECKOIO KPU3HUCa, a, 4To
BEcoMee, MO3BOJIAT yOepeub rocy1apcTBO OT MOJO0OHBIX CUTYalnil Ha Oyaymiee. Peub naer
00 MHHOBAITMOHHOM IOTEHIIMAJIE CTPAaHbl U HYKOHOMHUYECKUX (PAKTOpax ToCydapCTBEHHOM
MOJJIEPKKHA HOBOBBEACHU.

Knwouesvie cnosa: iHHOBalLlMY, MTHBECTULIMH, TOCYAAPCTBEHHAS ITOJIUTHUKA.

Yablons'ka A.V. State financial support of innovations

On this stage of development Ukraine needs effective instruments which not only
will help to overcome the consequences of economic crisis, and, that more ponderable, will
allow to protect state from similar situations on the future. The question is about innovative
potential of country and economic factors of state support of innovations.

Keywords: investing, innovations, investment management.
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®AKTOPU ®OPMYBAHHS CEPEJOBUIIA ®IHAHCOBOI
BE3IIEKHU CYB'EKTIB TOCIIOJAPIOBAHHSA

[IpoananizoBaHo (pakTOpH BIUIMBY 30BHIIIHBOTO Ta BHYTPIIIHBOIO CEPENOBUIL HA
¢biHaHCOBY 0Oe3MeKy Cy0'€KTiB rOCIIOIapIOBaHHS, BU3HAYCHO THITOJIOTiI0 (PaKTOPiB (PYyHKIII-
OHYBaHHA Cy0'€KTIB rocroaproBanHs i opMyBaHHS iX (iHAHCOBOI OE3MEKH.

Knrwowuoei cnoea: dhinancosa 6e3neka cy0'eKTiB rocroiaproBaHHs, 30BHIIIHI (HaKTo-
pH, BHYTpimIHI pakTopu, cepenaoBuine GyHKIIIOHYBaHHS.

AKTyaJIbHICTh NMPo0JieMH Ta ii 3B'A30K 3 BAXKJIMBMMHM HAyKOBO-NIPaK-
TUYHUMH 3aBAaHHsAMHU. Cy4yacHI YMOBU TOCIOAAPIOBaHHS CYO'€KTIB €KOHOMIKH,
HE3aJIeKHO BiJl (POPMH BIIACHOCTI, XapaKTEPU3YIOThCSI HAsIBHICTIO MOCTIHOIO pU3H-
Ky Ta 3arpo3, 10 MOB'sI3aH1 3 IUHAMIKOIO 30BHIIIHBOIO Ta BHYTPILIHBOTO CEPEAOBU-
ma ix GyHKioHyBaHHs. Jlo 30BHINIHIX YMOB BIIHOCSATH CTaOUIbHICTh HAIllOHAIBHOT
BaJIOTH, PIBEHb II0JIATKIB, BACOKHUI p1BEHb KOHKYPEHLIIi, HEJOCTaTHICTh KPEAUTHHUX
Ta IHIIUX JPKepen (piHaHCYBaHHS, 10 BHYTPIIIHIX BITHOCATH PiBEHb HAIIMHOCTI TIep-
COHay, TUIl OPTKYJIbTYpHU Ta OPrcTpyKTypu. IliABUIIEHHS DPIBHS PU3UKIB ITiJI-
INPUEMHULBKOI AISUIBHOCTI MOTpedye BiA Cy0'€KTIB rocrnoaaproBaHHs (HOpMyBaHHS
cepenoBuiia ¢hiHaHCOBOI O€3MEKH, BU3HAUYCHHS OCHOBHUX (DAKTOpIB BIUIMBY Ha iX
oe3neky. lle BU3HaUae akTyalbHICTh TPOOJIEMHU JOCIIPKEHHS MOCTIMHOT 3MIHH (paK-
TOPIB CEPeIOBUIIA Ta PO3POOICHHS aJanTalliiHUX 3aX0/IIB.

AHaJIi3 OCTAHHIX HAYKOBHX A0CJIZKEeHb 3 JOCTIIKYBAHOI NMPo0JieMu Ta
BH3HAYEHHS MNHUTAHb, WO He BupimeHi. [Ipobremam ¢inancoBoi Oe3nexu
cy0'eKTIB TOCIOJIAPIOBAHHS 3HAYHY YBary NpUJUICHO Yy Mpalsx 3apyOiKHUX Ta BIT-
YU3HSAHUX HayKoBIIiB, Takux sk Jx.K. Ban Xopn, T. Ammicon, I'. @octep, 1. [Iym-
netep, JI.I. A6ankin, I'.51. Aninoscbka, O.1. bapaniscekuid, 1.0. biank, B.M. I'eenp,
LIL. Moiiceenko, B.I. ®panuyk, B.4. IlleBuyk, A.Jl. lllepemer Ta iHmi. dinaHncoBe
yoOe3neueHHs1 cy0'ekTiB moTpeOye BU3HAYEHHS (PAKTOpiB, 3arpo3 Ta PU3HKIB, SKI
BIUIMBAIOTh Ha cepeloBUIIE iX (YHKI[IOHYBaHHS, OJHAK Il MUTAHHA HE 3HAWIUIN
JIOCTaTHHOTO BHUCBITJICHHS Y HAYKOBUX IMpAIlsIX 3TaJaHUX BYCHUX.

Meta poboTu. MeToro A0CTiDKECHHS € BU3HAYCHHS (DaKTOPIB BIUIMBY Ha (i-
HAHCOBY O€3IeKy Ta aHai3 cepeIoBHIA (PYHKIIIOHYBAaHHS Cy0'€KTIB TOCIIOaPIOBAHHSI.
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BukJiiax ocHOBHOTo Martepiany pociaixkeHHsi. @iHaHCOBY O€3MEKy pO3TIIs-
JIAIOTh SIK CHCTEMA, sSIKa 1aCTh 3MOT'Y BHSIBUTH TIOTCHIIIHHI 3arpo3H 1 pU3HKH, SKi BU-
HUKAIOTh 13 30BHINTHBOTO Ta BHYTPIIIHBOTO CEPEIOBUINA, ONIEPATUBHO 3HAXOJAUTU
e(peKTUBHI IIISXU MPOTUII, IO TapaHTye CTIMKUI (iHAHCOBUI CTaH Cy0'€KTiB roc-
MOJIAPIOBAHHS, MOYJIMBICTh MOAAIBIIOTO PO3BUTKY Ta BUKUBAHHSI.

JInst iboro HEOOXiAHO MOCTIMHO 3I1MCHIOBATH aHaII3 cepeoBHINA (PYHKITI-
OHYBaHHs Cy0'€KTIB TOCIOJIaPIOBAaHHS Ta BU3HAUYEHHs (PaKTOPIB, K1 BILUIMBAIOTH Ha
¢diHaHCOBY O€3meKy.

Jlo 30BHIMIHIX (aKTOpIB, sIKI BIUIMBAIOTh HA (PIHAHCOBY O€3IMEKy CyO'€KTIiB
rOCTIOJJapPIOBAaHHSI, BITHOCSITh €KOHOMIYHI, ITPaBOBI, PUHKOBI, TEXHOJIOT1YHI Ta TEX-
HIYH1, Teorpadivni, COMIATLHO-KYIbTYPHI, MDKHAPO IHI. THIONOrit0 (hakTopiB 30B-
HIIIHBOTO CEPeIOBUINA HAaBeIeHO B Tabi. 1 [7].

Taobn. 1. 306nimni hakmopu énnugy na gpinancogy 6e3nexy
cy0'ekmie 2ocnooaproeanun

Bun dakTopa

3anpoBamkeHHs pedhopm

KymniBenbHa CIpOMOKHICTh CIIOKUBAYiB
JIOCTYTIHICTh KPEIUTHHUX PECYPCiB

[TomatkoBa momiTHKa

[t nponecu

ExcrnopTHO-IMIIOpTHA MOJIITHKA
Oprani3aiiiiHo-1paBoBi GOPMH IiIIPHEMHALBKOT AisTbHOCTI
IIpaBoBi OCHOBHM I ANPHEMHHUIITBA
HopmaTuBHO-1IpaBOBi akTH MOHETapHOI Ta (iCKATBHOT MOTITHKH
PeryiroBaHHs BaJIOTHOI T MUTHOI MOJTITHKH
3aXOIICHHs HOBUX PHHKIB 30y Ty

baxxanns crio>xuBadiB

[TepeBaru KOHKYpEHTIB

TpuBasicTh KUTTEBOTO MUKITY TPOAYKITIT

Hoga anbrepHaTuBHA TEXHIKA

PiBens po3sutky HTII

SIKicHa CHPOBHHA Ta MaTepian

Po3mimienns nignpueMcTBa

PerionanpHa mianmpueMHUIIbKA TTOTITHKA

KrnimaTuuHi yMOBU Ta HasBHICTh MPUPOHIX PECYpPCIB
JIOCTYIHICTB TPaHCIOPTY Ta 3B'A3KY

KynbTypHi IIIHHOCTI CITOKMBaHHS

HamionaineHa CBiIOMICTH

OxopoHa KyJbTYpHHUX Ta HallIOHAIBHUX I[IHHOCTEH
3aliKaBICHICTh B YKPATHCbKOMY PUHKY

Mixunapoaai  |MikHApOIHI IHBECTHIIIT

MixHapoJHe TOProBeabHE MPaBo

Hxepeno: [7, c. 273]

ExoHoMiuH1

[IpaBoBi

Punkosi

TexuHooriuui
Ta TEXHIYHI

['eorpadiuni

ConianbHo-
KyJbTYpHI1

BHyTpimHi ¢dakropu BIJIMBY Ha cucTeMmy (iHaHCOBOi Oe3neku CyO'eKTiB
rOCIIO/IapIOBAaHHSA: KaJIpOBUIA MOTEHIIIaJ, 3ac00u mpaili, iHdopmarliitHe 3a0e3neyeH-
HS TPUUHATTS pimeHb, cuctemHi ¢aktopu |[7]. Kmacudikamiss ¢axropiB BHYT-
PIIIHBOTO CEPEIOBUILIA HABEJEHO B Ta0II. 2
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Taon. 2. Buympiwni pakmopu ennuey na ghinancogy de3nexy
cyob'ekmie 2ocnooaprosanns

Tun dakTopa

Buau daktopis

[TinBuau gaktopis

JIroncekuit

[Tpodeciiini

Kgsamidikaris Ta mocsia podbotu
PiBeHb opranizaniiHux Ta TBOPYHX 3m10HOoCTEH

KynbsTypHhi

HaI_IIOHaJ'IBHO -KyJIbTypHa CBIJIOMICTh
[TomiTryHi i7€0TOTIYHI TOTIISI TN
BryTpimHs KyJneTypa

CorjaipHO-
ICUXOJIOT1YHI

Oco0anBOCTI TUITY XapaKTepy
baxanHs HaBuaTHCh

BMmiHHS npaitoBaTH B KOJIEKTHBI
JlimepchKi IKOCT1

[adopmariiinmii

[Touryk Ta
1meHTUdIKAITIS
IAHUX

CrnpuifHATTS Ta MOIIYK HOBO1 1HGOpMaIrii
BwminHs cuHTE3yBaTH Ta aHai3yBaTH JdaHl
BwmiHHS po60TH BUCHOBKH Ta 30€piratu iH(bOpMaHiIO

TexHiyue
3a0€e31eYeHH

KopucryBanus

BMiHHSI KOPHCTYBATHCS Cy4aCHOIO TEXHIKOO JULsI
00poOeHHs Ta aHami3y iHhopMalii

CucremHi
bakropu

Tun oprxkynsTypu
Tun crparerii
Opranizaiiis mparfi

MotuBarii 1o podotn
Hxepeno: [7, c. 275]

3a manumu Tabm. 1 Ta 2 MM MOKEMO BU3HAUUTH OCHOBHI (DAaKTOpU BILTUBY
SIK BHYTPIIIIHBOT'O, TAaK 1 30BHIIIHBOTO CepeIOBUIIA Ha (hIHAHCOBY OE3IEeKy Cy0'€KTIB
rocroaaptoBansd. s toro, mo0 3ano0irTi HEraTUBHOMY BIUIMBY Ha (DIHAHCOBY
JISUTBHICTH CY0'€KTIB TOCIIOIAPIOBAHHS, MOTPIOHO BU3HAUMTH THIIOJNIOTIIO (DaKTOpiB
GbyHKIIIOHYBaHHS Cy0'€KTIB TOCMOIapiOBaHHs Ta popMyBaHHS iX GiHAHCOBOI Oe3rie-
KU (JIUB. pUC.)

30BHIIIHE CEPEeIOBUILE

ExoHOMIYHI
(bakropu
ITpaBosi
(haxTopu
PunkoBi
(bakTopu

TexHoMori4HI

Ta TEXHIYHI
(hakTopH

["eorpadiuni
(hakTopH

CoriaJibHO-

KYJIbTYpHI
(bakTopu

MizxHapoaHi

daxropu

(dinancoBa Oe3neka cy0'eKTiB rocroiaproBaHHs

BHyTpiuiHe cepenoBuiie

| dakropu |

JTronchKmit / \{ CucremHi I

| Indopmauiitunii | |Texuiune 3a6e3neuenns|

Puc. Tunonozia paxmopie gpopmysanns inancoeoi deznexu
(Aemopcovka po3pooka)
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Busnauenns (paktopiB BILTUBY Ja€ 3MOTY Cy0'€KTaM TOCIIOAAPIOBAHHS aJlall-
TYBaTHCh JI0 TIOCTIMHOT 3MIHU CEPEIOBHUIIA Ta YCIIITHO BIJKUBATA B YMOBAX KOHKY-
peHIii. Ananraiis moTpedye 3AaTHOCTI O PO3BHUTKY, TpaHchOpMallii €JIeMEHTIB
rOCIOIAPCHKOT JISUTBHOCTI Ta CUCTEMH YNPABIIHHS B TAKOMY HaIpsIMKY, SIKAW 3a-
Oe3neuye QpiHAHCOBY O€3MEKY.

BHCHOBKM Ta nepcrneKTHBH MOAAJIBLIINX J0CTiIzKeHb. B yMoBax HeBU3Ha-
YEHOCT! BUHUKAIOTh MOCTIMHI 3MIHM HAaBKOJUIIIHBOI'O CEPEJOBHILA, 3MIHA MOIUTY 1
MIPOMO3UIIil, KOHKYPEHI[iSl MK BUPOOHUKAMH MPOAYKIii, 3MiHU IiH Tomto. L1 dak-
TOpY BIUTMBAIOTh HA CTPATETIIO 1 TAKTUKY PO3BUTKY CYO'€KTIB TOCIOJIAPIOBAHHS, 1X
dinancoBuii cTad. i miaTpUMaHHS MMO3MIIIN Ha pUHKY TOBapy, CyO'€KTH rocrojia-
PIOBAHHA TOCTIMHO MOBMHHI A1arHOCTYBaTH CTaH BHYTPIIIHBOIO Ta 30BHIIIHBOIO
CEpEIOBMIL, OLIIHIOBATH pPiBEHb (DIHAHCOBOI CTIMKOCTI Ta IUIAHYBaTH PIBEHb (PIHAH-
coBoi Oe3neku. Tunosoris pakTopiB BIUIMBY Ja€ 3MOT'y BUSBUTH PU3HMKH 1 3arpO3H,
SKI BUHUKAIOTH 13 30BHINIHBOTO Ta BHYTPIITHHOTO CEPENOBUINA (DYHKIIIOHYBaHHSI,
BYaCHO Ta €()eKTUBHO HA HUX pearyBaTH, 110 CBOEIO YEPror0 rapantye (piHaHCOBY
0e3mneKy rocrnofaproBaHHs.
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Maczac H.B. ®akTopsl (popMHUPOBaHUSA cpeAbl (PMHAHCOBOM 0e30IacHOC-

TH Cyﬁ'beKTOB X0351liICTBOBaHHUS
[Ipoananu3upoBaHbl (aKTOPHI BIMSHUS BHEIIHEH 1 BHYTPEHHEH Cpebl Ha (PHMHAHCO-
ByI0O 0€30MaCHOCTh CYOBEKTOB XO3SHCTBOBAHUS, OINpeE/eleHa TUIOJIOrua (GakTopoB (yH-
KLIMOHUPOBAHMS CyOBEKTOB XO3SHMCTBOBaHUS U (OPMHPOBAaHUS MX (PUHAHCOBOU Oe3omac-
HOCTH.
Knrwouesvie cnosa: dpuHaHcoBas 0€30MaCHOCTh CyOBEKTOB XO3WCTBOBAHUS, BHELI-
HUe (paKTOphl, BHYTPEHHUE (PAKTOPBI, Cpelia PyHKIUOHUPOBAHMSL.

Magas N.V. Environment forming factors of economic players financial

security
The article analyzes the influences of external and internal environment on the eco-
nomic players' financial security as well as defines typologies of the economic players
functioning factors and their financial security formation.
Keywords: economic players' financial security, external factors, internal factors,

functioning environment.
I
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