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OnHiero 3 HEOOXITHMX YMOB HaJaro/pPKeHHS BUPOOHUIITBA Ta BUXOAY YKpa-
1HM Ha MDXXKHAPO/IHI PUHKHU € 3aTy4eHHs i1HO3eMHUX 1HBecTullid. [Iporec iHo3eMHOrO
1HBECTYBaHHSI periaMeHTyeThcsl 3akoHoM Ykpainu "[Ipo iHo3emHi inBecturi" [1].

Hocnimxenns 1iei npodaemu npooauiu taki apropu: O. [lBarymnsk-11loc-
tak, O. Cyxuii, JI. [lepersarko, JI. [lIkonpHuK Ta 1HIII.

[IpakTuka 3aqydyeHHs] 1HO3EMHUX 1HBECTHUIIA B YKpaiHy MOKa3ye, 110 PO3-
MIp 1HO3€MHHUX KalliTaJOBKJIAJECHb, 3aJI€KHO BIJ PETIOHY, 3HAYHO BIAPI3HAETHCA.
Sk npaBuIio, IHBECTOPH BIAJAIOTh MEPEBAry MPOMMCIOBO-PO3BUHYTUM Teorpadiu-
HO BUTIAHO PO3TalIOBAaHUM PEriOHaM, /10 CKJIay SIKMX HAJIEKUTh 3axXiAHUN perioH
VYkpainu, a JIbBIBCbKa 00J1aCTh, SIKa BOPOJOBK OCTaHHIX POKIB BXOAMTH /10 YIIBHOI
'ATIPKUA Y CTPYKTYP1 IHO3EMHUX KalliTaJOBKIaJAeHb, 30Kpema [2].

3a ocTaHHI N'STh POKIB AKTUBHUMU YYaCHUKAMM BKJIQJICHHS 1HBECTHUIIHN Y
JBBIBCHKI MIAMPUEMCTBA CTAIU MPEICTABHUKHU OUIBII, HiK MIBCOTHI KpaiH. Halak-
tuBHimI 3a KuibKicTio CII— cmiB3acHoBHUkM 3 Ilombmii (30 %), Himeuunnu
(10 %), Pocii (8 %), CLLIA (7 %).

[Hozemui maptHepu 3 60 kpain cBiTy Bkianu iHBectuili y 1054 min-
npreMcTBa Ta opranizarii JIbBIBChbKOi 00s1acTi. 3arajbHUil OOCAT 3aTy4eHHUX 1HO-
36MHUX 1HBECTHIIIi B ekoHoMiKy JIpBiBmimHM Ha KiHeub 2004 p. cTaHOBUB
304,9 muH. monapiB CIIIA, a 3 inmmx kpaid city — 297,2 miH. $ [3] (puc. 1, 2).
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3a 00csIrom peajgbHO 3aJly4€HHUX 1HO3EMHHX IHBECTHUIIN y MiANPHEMCTBA
JIsBiBmmHM, XoTtiyocs 6 Buminmutu AT "JIpBiBchbka KoHAMTEPChKA ¢ipma "CBiToq"
ta T30B "JIbBiBCbKa TIOTIOHOBA (pabpuka'.
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Puc. 2. Ineecmuuii y nionpuemcmea Jlvgieuyunu (3a 6u00M eKOHOMIUHOI OiLIbHOCI)

AT "JIsBiBchbka koHauTepcbka ¢ipma "CsiTou". Kommanis "Hectie"
(IIBefiuapis), sika 3asiBUJIA PO KYIIBIIO TPETUHU akiii JIbBIBCbKOI KOHIUTEPCH-
Koi (pipMH, a B IHBECTULIMHUX 3000B'I3aHHAX MOOOIIsUIa npuadatu 75 % mia-
IPUEMCTBA, CbOTOJIHI 30cepenniia y cBoiX pykax 90 % BIacHOCTI BITYM3HSHOI I1y-
kepHi. "Hectne" mnanysano imBectyBat y "CBitou" 40 MiH.$, ki migyTh Ha mO-
raieHHs OOpriB MIANPUEMCTBA 1 MOJIEpHI3allil0 BUpoOHUIITBA. Ha 1eit yac otpu-
mano Jsmme 10 miH.$, 3a ski "Csitou" npuadap 1mokojaaHy JiHiro "Mammerti"
(Itamis), sika 3a0e3neuye 40 % npuOyTKy. 3aiHsaBIIN MpoBigHE Miciie Ha "CBiTo-
41", mBeimapcrka kommnanig "Hectie" mpoaoBkye CKynoByBaTH akilii y MpailiBHU-
KiB ITANPHEMCTBA, BOJIOJIIFOYH TTpaBaMH akilii "adbcomoTHOro BiacHuka" JIbBiBCh-
K01 KoHauTepcbkoi pipmu "Caitou" [5, §].
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Puc. 3. Cxema nepepo3znooiny axuiit 3AT ""Ceimou"’ y 36'a3Ky 3 ineecmuyiamu ""Hecmne''[8]

T30B "JIbBiBchbka TIOTIOHOBA (habpuka". I[HTepHallOHANBHUII 1HBECTOP
"P. Ix. Peitnonac — Tob6akko" (Kimp), CKOpUCTABIIUCH 1HBECTUIIIHHUMHU T1JIbIaMH,
BUKYINUB TiANpueMcTBO 3 200—piunuM nocsigoMm Ta otpuman 70 % akmiit. OTpu-
MaBiy 1e 28 % axiii po3novyancsi MPOIEC 3ropTaHHs BUpoOHUIITBA. OUiKyBaHUN
00'eM TIpoIieCcy caHaIlii miANpUEMCTBA, MPAKTUYHO, HE BIIOYBCs. [IpoTe mpakTuuHi
peaii BUSBUINCS CUJIBHIIIMME 32 TEOPETUYHI MPOrHO3U 1 Ha JIbBIBCHKIN (hadpuili
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3HOBY 3alpallfoBalia CUrapeTHO-MAKyBaIbHA JIiHIS, TOTYXKHICTIO S0 MJIH. IIT. cUra-
peT Ha Mmicsais. HoBa TioTIoHOBa (haOprika HalaITOBaHA PO3MOYATH CBOIO IisTh-
HICTh 3 BIJTHOBJICHHS] BUITYCKY CTapuX J00pe BIJOMUX OaraTbOM MOKOJIHHSAM LIaHy-
BaJIbHUKIB copTiB curapet — "Op6itu" 1 "JIbBoBa" [6].

OTtxe, JIbBIBIIMHA € IHBECTULIIMHO MPUBAOIUBOIO JJISI IHO3EMHUX 1HBECTO-
piB, IO 3yYMOBJIEHO BEJIMKOI €MHICTIO MOTEHI[IHHOTO PUHKY, CTpaTeridyHO-BUTII-
HUM pO3TAlllyBaHHSM, PO3BHHYTOK KOMYHIKAIIHHOIO 1 TPaHCHOPTHOW iH(}pac-
TPYKTYpaMu, iICTOPUYHO PO3BUHYTOIO MPOMHUCTOBICTIO. LIl BC1 YUHHUKH CIIPUSIOTH
Tomy, 110 JIbBiBCbKA 00J1aCTh MOCIIa€ TPETE MICIIEC TIO 3aTyUYCHHIO 1HBECTHIIIH, a B
HOMIHAIli "iHBecTOp poKy" mepeBaxkae yropcbka komrmanis "lankap Kpadrt" Ta
kommnanis "®opma mapker KOT", ski Briamu y 3AT "JIA3" 30,6 mun.$. Takox
crieriaigbHy BIJ3HAKy oTpuMana ¢paniy3pka kommnanis "Jlapapmk Ykpaina" 3a 3a-
nyderss 4,5 mua.$ s BAT "MukonaiBuemeHT". 3a migcyMKaMH POKY, BiJ3Hade-
HO TaKOX aHIJIHCHKUX 1HBECTOPIB, OCKUIBKM 32 y4YacTIO iX KalliTajdy Ha TEpUTOPIl
obnacti yrBopeHno 34 mianpuemctsa, cepen skux: CII "T'anka", CIT "HTOH", AT
"Kpenut bank Ykpaina", T30B "f6nyneBunii gap" Ta inmi. Takox 3a mijcyMKaMu
KOHKYpCy — BuctaBku Kynyiite Ykpainceke" BUsiBuiocs, mo oinbiie 15 % ii yyac-
HUKIB TPAIIOIOTh 3 1HO3eMHUMU 1HBecTHIlisiMU, a came: 3AT "JIbBiBChbka KOHJIU-
tepcbka ipma "Csitou", CII "T"anka JIT/", BAT "Konuepn "Cripon". Bei 11 mia-
nmpueMcTBa MaroTh iHBecTullii B Pocii, Anrmii, Himeuuuni, [Toaeim Ta iHIIMX Kpa-
iHax. BiabmmicTe mianpueMcTB-miepeMoXxiiiB 0ynau 13 JIeBiBimHU. Kpim Toro, mpo-
TyKIlisl, IpeACTaBiIeHa Ha BUCTABIll, OTpUMajia BUCOKY OIIHKY KBalli()iKOBaHUX €K-
cnepTiB — QaxiBIliB y Tally3l SIKOCTI, 1 HMIOHAWTOJIOBHIIIE — 3700yJIM BU3HAHHS Y
CIIO’KMBAaYiB, HA MiM TIOTJISA/, OJHA 3 HABAroMIIIKX IepeBar Jjis YCIIIIHOTO IPOII-
BiTaHHS MiANIpueMcTBa [7].
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