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Pension Reform: the Polish Experience 

The characteristic of the new pension system, which is in force in Poland since 1999, 
is presented in the article. The mechanism of payment realization by the new system is 
described, differences between preceding (existed in 1949-1999) and new pension systems 
are analyzed. 
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!" #$%&"'()#*+, $*(- &./"0.1&*2#- 34$"5&" &"$.6#- $*/7*8"0" 7.&-
2-9&, $.:*$+,. ;-0<6-2#< '.$1"= 7*2#2*(-"0-2#%8&*>* #"?*$, =1. /'-92&%0% 
#"4- $.:*$+%. @ *>0)', &" (. 34$"5&- ?,0* ? 4*$%2&%+ /"7*/%8%#% 7*/%#%=&- 
$./,0<#"#% #"4%A $.:*$+. B*/>0)&.+* '*2=-' 7$*=.'.&&) 7.&2-9&*5 $.:*$+% 
&" 7$%40"'- C*0<D-. 

E,8"2&" 7.&2-9&" 2%2#.+" C*0<D- 240"'"F#<2) / #$<*A $-=&-=: 
! 7.$6%9 $-=.&<: /$.:*$+*="&%9 :*&' 2*(-"0<&*>* 2#$"A,="&&); 
! '$,>%9 $-=.&<: =-'4$%#- 7.&2-9&- :*&'%; 
! #$.#-9 $-=.&<: '*'"#4*=" 7.&2-). 

C.$6%9 $-=.&< $.:*$+% ,#=*$GF /$.:*$+*="&%9 :*&' 2*(-"0<&*>* 
2#$"A,="&&) (HEE – ZUS). C$%&"0.1&-2#< '* 7.$6*>* $-=&) F 2,(-0<&*G - 
*?*=')/4*=*G, =&.2*4 '* &*=*>* HEE 2#"&*=%#< 12,22 % =-' /"$*?-#4,. 

I%&)#*4 2#"&*=0)#< *2*?% 2#"$6*>* =-4, (D* &"$*'%0%2< '* 1949 $*-
4,), )4- =1. &"?,0% 7$"=" &" 7.&2-G /" 2#"$%+% 7$"=%0"+%. J- *2*?% 7.$.4"-
/,G#< '* :*&', 2*(-"0<&*>* 2#$"A,="&&) 19,52 % 2=*>* /"$*?-#4,, - &. ?.$,#< 
,8"2#- , '$,>*+, $-=&-. K2*?%, D* &"$*'%0%2< , 1949-1968 $*4"A, 2"+- =%$--
6,G#<, 8% 7*'-0%#% =&.24% +-1 HEE - 7.&2-9&%+ :*&'*+, 8% #.1 =&.2#% =2- 
19,52 % '* HEE. 

C.$6%9 $-=.&< &"'"0- :,&4(-*&,F &" /"2"'"A 2*0-'"$&*2#- – 7$"(GG8- 
*2*?% 270"8,G#< =&.24%, / )4%A :-&"&2,G#<2) &%&-6&- 7.&2-5. L%6. / #-FG 
$-/&%(.G, D* 7.&2-), *#$%+,="&" / 7.$6*>* $-=&), (-04*+ /"0.1%#< =-' =.0%-
8%&% 7*7.$.'&<* 270"8.&%A =&.24-=. J) 2%2#.+" &"/%="F#<2) M-1>.&.$"-
(-9&%+ N"7-#"0*+ C.&2-9&%A B"A,&4-= (MNCB – MKUE). C.&2-) = +.1"A 7.$-
6*>* $-=&) )4 - $"&-6. =%70"8,F#<2) / HEE. I%70"#" (-F5 7.&2-5 7*=&-2#G >"-
$"&#,F#<2) '.$1"=*G. 

3 2%2#.+-, D* -2&,="0" '* 4-&() 1998 $*4,, &" $*/+-$ 7.&2-5, 7.$6 /" 
=2., =70%="= $*/+-$ 2.$.'&<*>* /"$*?-#4, = &"$*'&*+, >*27*'"$2#=-, )4%9 
=%/&"8"=2) O*0*=&%+ 37$"=0-&&)+ E#"#%2#%4%. 3 &*=-9 2%2#.+- $*/+-$ 7.&-
2-5, D* =%70"8,F#<2) &" 7.$6*+, $-=&-, /"0.1%#< =-' =.0%8%&% &">$*+"'1.&*-
>* 4"7-#"0, (.0.+.&# &">$*+"'1,="0<&*5 2%2#.+%). C.&2-) :-&"&2,F#<2) / =&.2-
4-=, D* 270"8,G#<2) 7$"(GG8%+ &"2.0.&&)+ (.0.+.&# 2*0-'"$&*5 2%2#.+%).  

P$,>%9 $-=.&< 7.&2-9&*5 2%2#.+% :*$+,G#< &.'.$1"=&- 7.&2-9&- :*&-
'%, )4- $*/7*$)'1"G#<2) =-' -+.&- 2#$"A,="0<&%4-= =&.24"+%, )4- 2#"&*=0)#< 
7,3 % =-' /"$*?-#4,. 38"2#< , '$,>*+, $-=&- F =2./">"0<&" - *?*=')/4*=", /" =%-
&)#4*+ *2-?, D* &"$*'%0%2< '* 1949 $*4,, )4- =/">"0- &. ?.$,#< ,8"2#- , :*$-
+,="&&- '"&%A :*&'-=, " #"4*1 8"2#%&% *2-?, D* &"$*'%0%2< , 1949-1968 $*-
4"A - *?$"0% :*&' 2*(-"0<&*>* 2#$"A,="&&) (Q $-=.&<). !" '$,>*+, $-=&- 2#$"-
A,="0<&%4"+ &"0.1%#< *?$"#% C$%="#&. C.&2-9&. R*="$%2#=* (CCR – PTE), 
)4*+, :*&' 2*(-"0<&*>* 2#$"A,="&&) 7.$.4"1. 8"2#%&, =&.24-= - )4. 7-/&-6. 
7$*=.'. &"0.1&- 7.&2-9&- =%70"#%. 

C.&2-9&. #*="$%2#=* &"+">"F#<2) 7$%+&*1%#% >$*6- 70"#&%4-=, 7$*-
=*')8% "4#%=&, -&=.2#%(-9&, 7*0-#%4,: 4,7,G8% "4(-5, *?0->"(-5 #" -&6- (-&&- 
7"7.$%. @ +*+.&#, =%A*', 2#$"A,="0<&%4" &" 7.&2-G CCR =%70"8,F >$*6-, 
7$%+&*1.&- /"=')4% -&=.2#%(-)+. 

E%2#.+" 7*?,'*="&" #"4%+ 8%&*+, D*? &"'"#% &"9?-0<6. >"$"&#-9 
+"9?,#&-+ 7.&2-*&.$"+. S4#%=% 7.&2-9&*>* :*&', /?.$->"G#<2) &" $"A,&4, = 
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?"&4,. R"4%9 ?"&4, D* &"/%="F#<2) '.7*/%#"$-F+, =-'7*=-'"F /" ?,'<-)4- =#$"-
#% - /*?*=')/"&%9 7*=-'*+0)#% 37$"=0-&&G / &"'/*$, &"' C.&2-9&%+% H*&'"-
+% 7$* =2- 7*$,6.&&). R"4*1 &.2#$"6&%+ F - +*10%=. ?"&4$,#2#=* CCR – = 
#"4*+, =%7"'4, ,7$"=0-&&) >$*6*=%+ :*&'*+ ?.$. &" 2.?. ?"&4-'.7*/%#"$-9, 
)4%9 7.$.'"F &">$*+"'1.&- =&.24% -&6*+, 7.&2-9&*+, #*="$%2#=,. 

@ +.#*G >"$"&#-5 ?./7.4% #"4*1 8-#4* =%/&"8.&* +"42%+"0<&- $*/+-$% 

-&=.2#%(-9 CRR. R"4, 7.&2-9&. #*="$%2#=* +*1. -&=.2#,="#%: 
! '* 7,5 % "4#%=-= – , $.4*+.&'"(-9&- 2=-'*(#=" '0) ?G'1.#, #" 7.&2-*&.$-=; 
! '* 20 % "4#%=-= – , ?"&4-=2<4- '.7*/%#% - ?"&4-=2<4- (-&&- 7"7.$%; 
! '* 40 % "4#%=-= – = "4(-5, )4- 4*#,G#<2) &" ?-$1-; 
! '* 10 % "4#%=-= – = "4(-5, D* &. 4*#,G#<2) &" ?-$1-, "0. '*7,D.&- '* 7,?0-8-
&*>* *?->,; 

! '* 10 % "4#%=-= – = "4(-5 Q&=.2#%(-9&%A !"(-*&"0<&%A H*&'-=; 
! '* 10 % "4#%=-= – = -&=.2#%(-9&- 2.$#%:-4"#%, D* .+-#,G#<2) -&=.2#%(-9&%+% 
:*&'"+%; 

! '* 15 % "4#%=-= – ,8"2#< = -&=.2#%(-9&%A :*&'"A; 
! '* 15 % "4#%=-= – , 4*+,&"0<&- *?0->"(-5, '*7,D.&- '* 7,?0-8&*>* *?->,; 
! '* 5 % "4#%=-= – = 4*+,&"0<&- *?0->"(-5, &.'*7,D.&- '* 7,?0-8&*>* *?->,; 
! '* 10 % "4#%=-= – , (-04*+ /"?./7.8.&- *?0->"(-5, D* .+-#,G#<2) -&6%+% ,2-
#"&*="+% - '*7,D.&- '* 7,?0-8&*>* *?->,. T4D* (- 7"7.$% &. =%)=%0%2< = 
7,?0-8&*+, *?->,, #* 0-+-# 2#"&*=%#< #-0<4% 5 %; 

! '* 5 % "4#%=-= – , *?0->"(-5 7-'7$%F+2#=, "4(-5 )4%A 4*#,G#<2) &" ?-$1-; 
! ?./ *?+.1.&< :*&'% +*1,#< -&=.2#,="#% = 4"/&"8.92<4- /*?*=')/"&&). 

N*&#$*0< &"' :*&'"+% /'-92&GF 37$"=0-&&) &"'/*$, &"' C.&2-9&%+% 

H*&'"+% (3!CH – UNFE). CCR /*?*=')/"&- /=-#,="#% 7$* 2=*G '-)0<&-2#<. 

T4D* 2#$"A,="0<&%4 &./"'*=*0.&%9 $./,0<#"#"+% '-)0<&*2#- 2=*>* 7.&2-9&*-

>* #*="$%2#=", #* =-& +*1. 7.$.'"#% 2=*5 4*6#% -&6*+, CCR. 38"2#< , 

#$.#<*+, $-=&- $.:*$+*="&*5 2%2#.+% F &.*?*=')/4*=*G. K'&"4 ="$#* 7*',+"-

#% 7$* '*'"#4*=. /"?./7.8.&&) 2=*>* +"9?,#&<*>*. 

I%70"#%, D* ?,',#< /'-92&G="#%2< = $"+4"A *?*=')/4*=%A $-=&-= (/$.-

:*$+*="&%9 HEE - CCR) 7*=%&&- /"?./7.8%#% /"2*?% '* -2&,="&&) +"9?,#-

&-+ 7.&2-*&.$"+. R"4" 7.&2-) 2#"&*=%#< ?0%/<4* 7*0*=%&% /"2*?-=, )4- *#$%-

+,="0%2< '* 7.&2-5. R*+, ="$#* 7*',+"#% - 7$* #$.#-9 $-=.&<. 

P*'"#4*=. /"?./7.8.&&) *?%$"F#<2) / $*/$"A,&4, =0"2&%A 7*#$.? - 

+*10%=*2#.9 – (. F >*0*=&" */&"4" QQQ $-=&). 3 ?,'<-)4%9 +*+.&# +*1&" $*/-

7*8"#% /"*D"'1.&&). E"+*2#-9&* =%/&"8"G#<2) #"4*1 =.0%8%&" =&.24-= #" 

,+*=% +"9?,#&-A =%70"#. J. +*1. ?,#% $.&#", D* =%70"8,F#<2) 7.$-*'%8&* 

7.=&%9 7$*+-1*4 8"2,, 7*1%##F=" $.&#" "?* &"=-#< *'&*$"/*=" =%70"#" ,2<*-

>* 4"7-#"0,. 3+*=% #$.?" =%/&"8%#% / *?$"&*G 2#$"A*=*G 4*+7"&-FG. 

K2*?0%=*5 ,=">% &" QQQ $-=&- /"20,>*=,G#< 7$"(GG8- 7.&2-9&- 7$*>$"-

+% (CCC), )4- +*1,#< ?,#% ,#=*$.&- = +.1"A *$>"&-/"(-5 '0) 7$"(-=&%4-=. 

CCC 7*=%&&- =%4*&,="#% 7.=&- =%+*>%, =%/&"8.&- / 2.$7&) 1997 $*4,: 
! *'&"4*=%9 '*2#,7 '* ,8"2#- = 7$*>$"+- '0) =2-A 7$"(-=&%4-=, D* =%4*&,G#< 
/"/&"8.&- 7$"(.'"=(.+ 4$%#.$-5; 

! +*10%=-2#< $*/7*8"#% 7$*>$"+, D*&"9+.&6. 7*0*=%&- 7$"(-=&%4-=; 
! 70"#" /" 1 *2*?, &. +*1. 7.$.=%D,="#% 7 % 2.$.'&<*>* '*A*', *2-?, D* ?.-
$,#< ,8"2#< = 7$*>$"+-; 

! =%70"#" /"?./7.8.&&) &. +*1. $*/7*8"#%2< '* &"2#"&&) 60-$-88) /"2#$"A*="&*>*. 
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!">$*+"'1.&- = $"+4"A CCC 4*6#% +*1,#< ?,#% 7.$.'"&- '* 2#$"A*-

=%A 4*+7"&-9, D* /'-92&GG#< 2#$"A,="&&) 1%##), '* =/"F+&%A 2#$"A*=%A 

4*+7"&-9, 7.&2-9&*>* :*&', "?* '* -&=.2#%(-9&*>* :*&', (#$"2#*=*>*). 

CCC F =%>-'&%+ / #*84% /*$, 7*'"#4*=*>* 7%#"&&) – =&.24% &. =$"A*-

=,G#<2) 7$% =%/&"8.&&- *?*=')/4*=%A =&.24-= &" 2*(-"0<&. 2#$"A,="&&) (Q - QQ 

$-=.&<). R-, A#* &. +"F /+*>% =/)#% ,8"2#< , CCC, 7*=%&.& 7*',+"#% 7$* 7*-

0-2 2#$"A,="&&) 1%##) = 2#$"A*=-9 4*+7"&-5. R"4%9 =&.2*4 *7*'"#4*=,F#<2), 

/"#. +"9?,#&) 7.&2-) /=-0<&.&" =-' 7*'"#4-= (&" =-'+-&, =-' Q - QQ $-=&-=). 

@=%8"9&*, &*=" 7.&2-9&" 2%2#.+" &. 7*/?"=0.&" 2=*5A 240"'&*2#.9 - 

&.'*0-4-=, "0. =*&" ?./7.$.8&* F /&"8&* 7$*>$.2%=&-6*G 7*$-=&)&* /- 2#"-

$*G. E7-0<&. -2#*$%8&. +%&,0. #" >.*>$":-8&. 7*0*1.&&) $*?%#< &"'/=%-

8"9&* 4*$%2&%+ 7*0<2<4%9 '*2=-' '0) 34$"5&%. 
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I%'-0.&* *2*?0%=*2#- 7$*=.'.&&) =.0%4*5 7$%="#%/"(-5 = 34$"5&-. @')2*="&* 7*-
/%#%=&- #" &.>"#%=&- &"20-'4% 7$%="#%/"(-9&*>* 7$*(.2, = .4*&*+-8&*+, #" :-&"&2*-
=*+, "27.4#-. 

D5P=%&) *5%&": =.0%4" 7$%="#%/"(-), =.0%4- 7-'7$%F+2#=", 2.$#%:-4"#&" 7$%-
="#%/"(-), 7$*>$"+" 7$%="#%/"(-5. 

Doctorate I.Z. Savras – L'viv NU Ivan Franko's name 

Big privatization in Ukraine: special features and results 

The special features of the process of the big privatization in Ukraine are shown. Ad-
vantages and drawbacks of the privatization in the economical and financial aspects are 
elucidated. 

Keywords: big privatization; big enterprisers; certificate privatization; program of 
the privatization. 

E#"&*=0.&&) $%&4*=*5 .4*&*+-4% +*10%=. 0%6. /" ,+*=% -2&,="&&) 

$-/&%A :*$+ =0"2&*2#- &" /"2*?% =%$*?&%(#=". P*4*$-&&" /+-&" =-'&*2%& 

=0"2&*2#- #" 2*(-"0<&*-.4*&*+-8&*>* 0"', &. +*10%=" ?./ 7$%="#%/"(-5, )4" 

+"F =%$-6"0<&%9 =70%= &" 7-'=%D.&&) .:.4#%=&*2#- &"(-*&"0<&*5 .4*&*+-4%, 

4*&4,$.&#*27$*+*1&*2#- =-#8%/&)&*>* 7-'7$%F+&%(#=". C$%="#%/"(-) F *'-

&%+ / 7.$6%A 7$*)=-= $.:*$+,="&&) .4*&*+-4% 4$"5&% = &"7$)+4, =-' 70"&*-

=*>* #%7, '* $%&4*=*>*. T4D* +"0, 7$%="#%/"(-G +*1&" 7*$-=&)#% / 7*#*8-

&%+ $.+*&#*+ *?0"'&"&&), #* =.0%4, 7$%="#%/"(-G – / 4"7-#"0<&%+ $.+*&-

#*+, 7$% )4*+, *&*=0GG#<2) *2&*=&- =,/0%. I.0%4" 7$%="#%/"(-) F '*=>*#$%-

="0%+ #" 240"'&%+ 7$*(.2*+, )4%9 =%+">"F :*$+,="&&) 4*&4,$.&#&*>* 2.$.-

'*=%D", /"7$*="'1.&&) ?G'1.#&*>* *?+.1.&&), ='*24*&"0.&&) /"4*&*'"=-

2#=", '*?$. =-'0">*'1.&*5 2%2#.+% 7$%9&)##) $-6.&< #*D*. 
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