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Analysis and estimation of expedience of investing reingenirening  

business-projects 

An analysis of business-projects of reingenirening is considered and carried out esti-
mation of expedience of their investing, that it is related to the native change of all econo-
mic-economic activity of enterprise. Computations of indexes for estimation of future effi-
ciency from investing such projects are conducted and conducted the proper financial-eco-
nomic analysis. 
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!"# $%"&$'()*++, "*,+)#+,"#+-&$#. %"&*/0,$ "&1$'21'++2 %"&34*5 

%"#360/&$&7 (,248+&90, %,(%"#:590$' 1$&(#0892 (& 15,+# 3'1&$#. %"#+;#%,$ 

&"-'+,1';,7, ' 0'/&) %*"*.&(6 (& %*"*&",:+0';,7 1 $#"&3+#<#. =6+/;,> +' %"&-

;*9#. ?42 ;8&-& +*&3.,(+& "&1"&3#0# ;,4#> /&5%4*/9 +&$#. %"'$#4 , 5*0&(#/ 

$#",@*++2 ,9+6A<#. %"&34*5 , 0#., 2/, 5&)608 $#+#/+60# $ .&(, $%"&$'()*+-

+2 %"&*/06. B'/#> /&5%4*/9 $/4A<': ,+)#+,"#+-, 2/#> %,(%"#:590$& $#/&-

"#90&$6: (42 %"&*/06$'++2 3,1+*96 $,(%&$,(+& 1, 9$&75# ;,425#. C9%,@+* 

$%"&$'()*++2 "*,+)#+,"#+-&$&-& %"&*/06 1'4*)#08 $,( +'906%+#. <&0#"8&. 

'9%*/0,$: &",:+0';,2 +' 3,1+*9-%"&;*9#, %&90,>+' 3&"&083' 1' <,0/& $#1+'<*++, 

"*16480'0#, $,(5&$' $,( $)* ,9+6A<#. $90'+&$4*+#. %"'$#4 , 0"'(#;,>, 1'90&-

96$'++2 +&$#. ,+=&"5';,>+#. 0*.+&4&-,>. D4*, &/",5 ;8&-&, (42 69%,@+&-& 

$%"&$'()*++2 "*,+)#+,"#+-&$#. %"&*/0,$ %&0",3+, $*4#/, 1'0"'0# /'%,0'46 2/ 

1 3&/6 9'5&-& %,(%"#:590$', 0'/ 1 3&/6 5&)4#$#. ,+$*90&",$. B&56 %*"*( 0#5, 

2/ >&-& $%"&$'()6$'0# E* +' 90'(,7 "&1"&3/# 1(,>9+A:0892 "&1"'.6+&/ */&-

+&5,<+&7 (&;,48+&90, 0' $#1+'<':0892 >&-& ,+$*90#;,>+' %"#$'34#$,908 2/ 3,1-

+*9-%"&%&1#;,7 [2, 4]. 

?42 %"&$*(*++2 &;,+/# ,+$*906$'++2 "*,+)#+,"#+-&$#. 3,1+*9-%"&*/-

0,$ , $#3&"6 +'>/"'E&-& $'",'+06 5# %"&%&+6:5& 1'90&9&$6$'0# 5*0&( $#1+'-

<*++2 /,+;*$&7 $'"0&90, 5'>+' ,1 9'48(6$'++25 , 1 1'3&"&+&A 9'48(6$'++2, ' 

0'/&) 5*0&(6 '+'4,16 /&"#9+&7 $'"0&90, (($&/"#0*",'48+#> $#%'(&/) [1, 3]. 

F*0&( $#1+'<*++2 /,+;*$&7 $'"0&90, 5'>+' : (#+'5,<+#5 5*0&(&5 ,+-

$*90#;,>+#. "&1"'.6+/,$, %"# 2/&56 2/ ;,48&$6 =6+/;,A $"'.&$6A08 2/ /,+-

;*$6 $'"0,908 5'>+'. G,48&$&A =6+/;,:A %"# $#/&"#90'++, ('+&-& 5*0&(6 : 

5'/9#5,1';,2 /,+;*$&7 $'"0&90, %"&*/06. 

!"# $#/&"#90'++, &;,+/# 1' (&%&5&-&A ('+&-& 5*0&(6 $#/&"#90&-

$6:0892 0'/* %&+2002 2/ $'"0,908 /'%,0'46. H'"0,908 /'%,0'46 "&1"'.&$6:0892 

1' =&"564&A: 

 

 T 

KW =  ! (Lt – at)"q
–t

t=0   
 , (1) 

(*: t – ,+(*/9 %*",&(6 <'96; T – 0*"5,+ "*'4,1';,7 %"&*/06; Lt, at – +'(.&()*+-

+2, $#%4'0# $ 5&5*+0 <'96 t; q – /&*=,;,:+0 (#9/&+06$'++2. 

C 1$'21/6 1 ,9+6$'++25 ($&. %"&;*+0+#. 90'$&/ %"# 1'90&96$'++, 5*0&-

(6 /,+;*$&7 $'"0&90, 5'>+' +*&3.,(+& 1'296$'0# %#0'++2, 2/' <'90#+' %&1#0#$-

+#. +*00&-%4'0*),$ $#/&"#90&$6:0892 (42 %&-'@*++2 1'3&"-&$'+&90, 90&9&$-

+& 1&3&$'21'+8, , 2/' <'90#+' +'2$+#. '/0#$,$ >(* +' =,+'+96$'++2 +*-'0#$+#. 

+*00&-%4'0*),$. !"# ;8&56 $#(,42A08 ($' 5*0&(# &34,/6: 5*0&( $#1+'<*++2 

/,+;*$&7 $'"0&90, 5'>+' 1 1'3&"&+&A 9'48(6$'++2 , 1 (&1$&4&5 9'48(6$'++2. 

!"# 5*0&(, 1'3&"&+# 9'48(6$'++2 %*"*(3'<':0892, E& +* $,(36$':0892 

+, %&-'@*++2 1'3&"-&$'+&90, 1 %&1#0#$+#. +*00&-%4'0*),$, +, =,+'+96$'++2 +*-

-'0#$+#. +*00&-%4'0*),$ 1 +'2$+#. -"&@&$#. '/0#$,$. C ('+&56 $#%'(/6 +*&3-

.,(+& $,(/"#0# $,(%&$,(+& "'.6+&/ (42 %&1#0#$+#. +*00&-%4'0*),$ ("'.6+&/ 

5'>+') , "'.6+&/ (42 +*-'0#$+#. +*00&-%4'0*),$ ("'.6+&/ 1&3&$'21'+8). I* $"'-

.&$6A0892 +' 5'>+&$&56 "'.6+/6 (V+) %&1#0#$+, %4'0,)-+*00&-%4'0*), (Nt+) 

((& /,+;2 %4'+&$&-& %*",&(6 +'"'.&$6A0892 $,(9&0/# %& 90'$;, $/4'(*++2 =,-
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+'+9&$#. 1'9&3,$ (h)), ' +' 0'/,, 2/, $,(+*9*+, (& "'.6+/6 1&3&$'21'+8 (V–) +*-'-

0#$+, %4'0,)-+*00&-%4'0*), (Nt–) – %& 90'$;, 1'46<*++2 =,+'+9&$#. 1'9&3,$ (s). 

J*$'48$6$'++2 %4'0*)6 $ 5&5*+0 t $,(36$':0892 $,(%&$,(+& %"&02-&5 T–t %*",-

&(,$. H,(%&$,(+& (& ;8&-&, (42 "&1"'.6+/6 %&/'1+#/,$ /,+;*$&7 $'"0&90, 5'>+' , 

1&3&$'21'+8 +'%"#/,+;, %4'+&$&-& %*",&(6 1'90&9&$6A0892 +'906%+, =&"564#: 

 

             T 

VT+ =  ! Nt+ " (1+h)
T–t

 
t=0    

 , (2) 

 

             T 

VT– =  ! Nt– " (1+s)
T–t

 
t=0    

. (3) 

K,+;*$' $'"0,908 5'>+' (VT+) $,(%&$,(': 965, %&1#0#$+#. +*00&-%4'-

0*),$, "*$'48$&$'+#. +' /,+*;8 %4'+&$&-& %*",&(6 %& 90'$;, $/4'(*++2 =,+'+-

9&$#. 1'9&3,$. K,+;*$' $'"0,908 1&3&$'21'+8 (VT–) – ;* 965' "*$'48$&$'+#. %& 

90'$;, 1'46<*++2 =,+'+9&$#. 1'9&3,$ +*-'0#$+#. +*00&-%4'0*),$. 

!"# ;8&56 9'48(6$'++2 5'>+' , 1&3&$'21'+8 $,(36$':0892 0,48/# +'%-

"#/,+;, %4'+&$&-& %*",&(6. C ('+&56 $#%'(/6 /,+;*$6 $'"0,908 5'>+' ,+$*90#-

;,>+&-& %"&*/06 "&1"'.&$6A08 @42.&5 (&('$'++2 %,(965/&$#. 965 "'.6+/,$ 

5'>+' , 1&3&$'21'+8: 

 VE = VT+ + VT– . (4) 

H,(%&$,(+& (& 5*0&(6 /,+;*$&7 $'"0&90, 5'>+' ,1 9'48(6$'++25 %&1#0#$+, 

%4'0,)-+*00&-%4'0*), $ %&$+&56 "&15,", >(608 +' %&-'@*++2 ,9+6A<&7 1'3&"-&-

$'+&90,. I'2$+* 5'>+& $ "'1, %&0"*3# %&$#++& $ %&$+&56 &3921, $#/&"#90&$6$'-

0#92 (42 =,+'+96$'++2 +*-'0#$+#. +*00&-%4'0*),$. I' &9+&$, ;8&-& 5*0&(6 $*-

(*0892 0,48/# "'.6+&/ 5'>+' V. I' +8&56 $"'.&$6A0892 2/ %&1#0#$+,, 0'/ , +*-'-

0#$+, +*00&-%4'0*),. !&/'1+#/ 5'>+' $,(%&$,(+& 5&)* 5'0# 2/ %&1#0#$+*, 0'/ , 

+*-'0#$+* 1+'<*++2. I'"'.6$'++2 $,(9&0/,$ 6 %*",&(, t $#"&342:0892 +'%"#/,+;, 

%*",&(6 (5&5*+0 t) %& 90'$;, 1'46<*++2 =,+'+9&$#. 1'9&3,$ (s), 2/E& 1+'<*++2 

$'"0&90, 5'>+' +' %&<'0/6 %*",&(6 (Vt–1) +*-'0#$+*; ' 6 $#%'(/6, 2/E& %&/'1+#/ 

$'"0&90, 5'>+' %&1#0#$+#>, – %& 90'$;, $/4'(*++2 =,+'+9&$#. 1'9&3,$ (h). H'"-

0,908 5'>+' (& 5&5*+06 t (Vt) "&1"'.&$6:0892 1' 0'/&A =&"564&A: 

 

                  Vt-1 " (1+h), Vt-1 # 0

Vt = Nt +     

                  Vt-1 " (1+s), Vt-1 < 0

  . (5) 

H,(%&$,(+& (& ;,:7 =&"564#, /,+;*$' $'"0,908 5'>+' (VE) $#1+'<':0892 

$ 0'/#> 9%&9,3: 

 

                   VT-1 " (1+h), (42 VT-1 # 0 

VE = NT +        

                    VT-1 " (1+s), (42 VT-1 < 0  

. (6) 

C $#%'(/6 $#/&"#90'++2 5*0&(6 $#1+'<*++2 /,+;*$&7 $'"0&90, 5'>+' 

,+$*90#;,>+#> &3':/0 '39&4A0+& $#-,(+#>, 2/E& /,+;*$' $'"0,908 >&-& 5'>+' 
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$#E* +642. L+$*90#;,>+#> %"&*/0 $,(+&9+& $#-,(+#>, 2/E& /,+;*$' $'"0,908 

>&-& 5'>+' $#E' +,) %&(,3+#> %&/'1+#/ (42 '480*"+'0#$+&-& %"&*/06. 

!*"*$'-&A 5*0&(6 &;,+/# /,+;*$&7 $'"0&90, 5'>+' %&",$+2+& 1 5*0&-

(&5 $'"0&90, /'%,0'46 : 15'2/@*++2 %"#%6E*++2 1 &-42(6 +' 96<'9+#> "#+&/ 

/'%,0'46 1' "'.6+&/ &34,/6 ($&. 90'$&/ $,(9&0/' – +' $/4'(*++2 , 1'46<*++2. 

D+'4,1 /&"#9+&7 $'"0&90, – '+'4,1 3*14,<, 9/4'(+#. '480*"+'0#$+#. (,> 

1 5*0&A 6%&"2(/6$'++2 ;,:7 96/6%+&90,, $,(%&$,(+& (& %",&"#0*0,$ &9&3#, E& 

$#",@6: 3'-'0&5,"+6 9#90*56 ;,4*>. ?42 '480*"+'0#$ "&1"'.&$6A0892 /&"#9+, 

$'"0&90,. 

!"# 1'90&96$'++, '+'4,16 /&"#9+&7 $'"0&90, $"'.&$6A0892 /,48/' 

;,48&$#. =6+/;,>, 1$')*+#. 1' 7.+8&A 1+'<#5,90A (42 &9&3#, E& $#",@6:. 

!"# ;8&56 $#1+'<'A08 906%,+8 (&92-+*++2 &/"*5#. ;,4*> 1' (&%&5&-&A &/-

"*5#. '480*"+'0#$ , $/'16A08 7. 6 =&"5, <'90/&$&7 /&"#9+&90,. G, <'90/&$, 

/&"#9+&90, 1$&(20892 $ :(#+6 /&"#9+6 $'"0,908 (42 /&)+&7 '480*"+'0#$# @42-

.&5 %"#9$&:++2 $'- /"#0*",25. !"# ;8&56 +' &9+&$, 1$*(*++2 $&:(#+& <'9-

0/&$#. /&"#9+#. $'"0&90*> 5&)608 360# 9/&5%*+9&$'+, +*9%"#204#$, %"&2$# 

&/"*5#. ;,48&$#. =6+/;,>. 

D+'4,1 /&"#9+&7 $'"0&90, 5,90#08 6 9&3, +'906%+, *0'%#: 
! 1 ,2$8. L9+6A08 0'/, %"'$#4' $#3&"6 /"#0*",7$: /"#0*",7 %&$#++, 360# &%*"'-
;,>+#5# 6 $#3"'+,> @/'4, $#5,"6; /"#0*",7 %&$#++, 360# %& 5&)4#$&90, +*1'-
4*)+#5#, 0&30& 65&$# (&92-+*++2 &(+&-& /"#0*",A +* %&$#++, 360# %&$'21'+, 
1 65&$'5# (&92-+*++2 ,+@&-&; 6 $#3&", ;,4*> <'90& (&;,48+& 36(6$'0# 3'-'-
0&",$+*$6 ,:"'".,<+6 9#90*56 ;,4*>, (* +' $*".+,. ",$+2. %&$#++, 90&20# $,(-
+&9+& -4&3'48+, '390"'/0+, ;,4,, ' +' +#)<&56 – /&+/"*0+,. 

! 2 ,2$8. I' ;8&56 *0'%, %"&$&(#0892 $#1+'<*++2 1+'<#5&90, ($'-) /&)+&-& 
/"#0*",A (42 &9&3#, E& $#",@6:. I'><'90,@* $#/&"#90&$6A08 %"25#> , +*%-
"25#> 5*0&(# $#1+'<*++2 $'-. H,(%&$,(+& (& 9$&-& %&4&)*++2, 6 "'+-&$&56 
%&"2(/6 /&)*+ /"#0*",> &(*")6: "'+-&$* 1+'<*++2, %"#<&56 +'>$')4#$,@&-
56 /"#0*",A %"#$4'9+A:0892 1+'<*++2 /"#0*",7$, ' ("6-&"2(+&56 – 1+'<*++2 
1. !&0,5 $,(36$':0892 %*"*0$&"*++2 "'+-&$#. %&/'1+#/,$ 6 $'-#, E& &3<#9-
4AA0892 1' (&%&5&-&A @/'4# ,+0*"$'4,$. 

! 3 ,2$8. M/4'(':0892 1 2-. ='1: $#1+'<*++2 906%*+2 (&92-+*++2 ;,4*> 6 "'5/'. 
3'1&$&7 @/'4# $#5,"6 ;,48&$&-& %&/'1+#/', 2/* 1(,>9+A:0892 (42 /&)+&7 5*-
0# +#)<&-& ",$+2 ,:"'".,7; %"#$*(*++2 ;#. %&/'1+#/,$ (& %&",$+2++&-& $#(6 
E&(& $9,. ;,48&$#. %&/'1+#/,$ +#)<&-& ",$+2, 5*0&A "*'4,1';,7 2/&-& : &3-
<#94*++2 <'90/&$#. /&"#9+#. $'"0&90*> 6 <'90/'.. 

! 4 ,2$8. I' ;8&56 *0'%, $,(36$':0892 $4'9+* $#1+'<'++2 /&"#9+&90,. K&"#9+' 
$'"0,908 Nni '480*"+'0#$# i 2$42: 9&3&A 9656 1$')*+#. %&/'1+#/,$ <'90/&$&7 
/&"#9+&90,. G*> %&/'1+#/ "&1"'.&$6:0892 1-,(+& 1 0'/&A =&"564&A: 

  
  K 

Nni = ! nik " wk
k=1

 . (7) 

! 5 ,2$8. L+$*906$'++2 %"&*/06 : '39&4A0+& $#-,(+#5, 2/E& >&-& %&/'1+#/ /&-
"#9+&90, %*"*$#E6: 1'1('4*-,(8 1'('+#> /"#0#<+#> %&/'1+#/ /&"#9+&90,. L+-
$*90#;,>+#> %"&*/0 $,(+&9+& $#-,(+#>, 2/E& >&-& %&/'1+#/ /&"#9+&90, $#-
E#>, +,) %&/'1+#/ /&"#9+&90, '480*"+'0#$. 

N6(*5& $$')'0#, E& ('+, 6 $#.,(+#. 90'$/# $,(9&0/' : 90'$/'5# $,(-

9&0/' +' 1'46<*++2 =,+'+9&$#. 1'9&3,$. O9/,48/# 90'$/' $,(9&0/' +' 1'46<*+-

:$5"1.)* .0'&)", 2004, .)8. 14.1 

4. ;"1&1<0"$, 8/$&5.$&&= 0 58#$./0&&= . /0'1.)#17&)41<5 "1<8/,"'0 125

+2 1'9&3,$ 1'$)(# 3,48@*, +,) 90'$/' +' $/4'(*++2, 0& $,185*5& (42 "&1"'.6+-

/,$ 90'$/6 $,(9&0/' +' $/4'(*++2, ",$+6 40 %. 

!"&,4A90"6:5& "&1"'.6+/# %4'0,)-+*00&-%4'0,) +' %"#/4'(, (*2/&-& 

3,1+*9-%"&*/06 (0'34. 1). 

!"#$. 1. %&'(")*+,- .$"/01-+2//&-.$"/01 #0'+23-.(&2,/* 

J&1"'.6+&/ %&/'1+#/' !&/'1+#/ 
1 ",/ 2 ",/ 

%"#360&/ 
250+1200-802,5-43– 

–107-107=390,5 
60"0,51"1000+250-802,5-64-160-215–
–(0,32+0,027+0,12)"60"1000=1588,5 

<'90/' %"#360/6 
,+$*90&"' 

390,5"0,65=253,825 1588,5"0,65=1032,525 

%&$*"+*++2  
/"*(#06 

392,5-253,825=136,675 1588,5-1032,525=555,975 

%4'0,)-+*00&-%4'0,) 390,5–253,825–136,675=0 1588,5-1032,525-555,975=0 

?42 5*0&(6 1'3&"&+# 9'48(6$'++2 $,(9&0&/ +' $/4'(*++2 %& %*",&('. 

"&1"'.&$6:0892: 1 ",/ – (1+0,35)
10-1

, 2 ",/ – (1+0,35)
10-2 
, 0.(. J*$'48$&$'+, %4'-

0*), , 7.+, 965# "&1"'.&$6A0892 1' =&"564'5#, E& +'$*(*+, $#E*. 

?42 5*0&(6 (&1$&46 9'48(6$'++2 +*00&-%4'0*), "&1"'.&$6A0892 $ 0'-

/#> )* 9%&9,3. !&/')*5& "&1"'.6+&/ $,(9&0/,$ It: 
! 1 ",/:  0 

! 2 ",/:  0"0,35=0 

! 3 ",/: 0"0,35=0 

! 4 ",/:  716,95"0,35=250,9325 , 0.(. 

?42 "&1"'.6+/,$ &;,+&/ ,+$*90#;,>+#. %"&*/0,$ 1' ('+#5 5*0&(&5 6 

%"#+;#%, $#/&"#90&$6:5& %'/*0 MS Office Excel, E& ('908 15&-6 1+'<+& 9/&-

"&0#0# <'9 "&1"'.6+/,$, ' 0'/&) %,($#E#0# 7.+A 0&<+,908. 

J*16480'0# "&1"'.6+/,$ 1' %"&*/0'5# +'$*(*+#5# ('4, (0'34. 2). O3#(-

$' %"&*/0# : '39&4A0+& $#-,(+#5#, 0&56 E& /,+;*$' $'"0,908 5'>+' %"# &;,+-

;, &3&5' 5*0&('5# %&1#0#$+'. !"&*/0 H : $,(+&9+& $#-,(+#5, 0&56 E& >&-& 

/,+;*$' $'"0,908 5'>+' 3,48@', +,) 6 %"&*/0, D (1' &3&5' 5*0&('5#). 

!"#$. 2. %2'*$4/"/- (&'(")*+,05 '"  .(&2,/"6- 

 !"&*/0 D !"&*/0 H 

F*0&( 1'3&"&+# 9'48(6$'++2  34087,23251 47277,01428 
F*0&( (&1$&46 9'48(6$'++2  13534,56 25745,76 

?42 ('+&-& %"#/4'(6 (*"*$& 5*0# $,(&3"'1#5& 6 $#-42(, (*2/&7 9.*5# ("#9. 1). 

                                    0,5                                    0,5  

O%0#5'48+#>  %"&*/0 

F*0&(  1'3&"&+#  9'48(6$'++2  F*0&(  (&1$&46 9'48(6$'++2  

D  DH H
 

%-3. 1. 72(25& 80$29 5-'+":2++; &./-6"$4+&<& 0+523/*5"++; (2 0+1-+0(-+<&5-) 
#0'+23-.(&2,/05 



!"#$%&'(")* +,#-$.&)* /0'12,3&04&)* 5&0.,#')2,2 

670#&)" &$5"1.1-2,3&04&)3 8#$9( 126

!"#$. 3. =(-/2(0> &80+,- 0+523/*5"++; (2 0+1-+0(-+<&5-) #0'+23-.(&2,/05 

!"&2$ 
?,'%'1&+ %"&2$6 

(0#9. -"+) 
!&/'1+#/ <'90/&$&7  

/&"#9+&90, 
?6)* +#18/' (0 – 10) 0,0 
I#18/' (10 – 20) 0,2 

I#)<* 9*"*(+8&7 (20 – 30) 0,4 
M*"*(+2 (30 – 40) 0,6 
H#9&/' (40 – 50) 0,8 

?6)* $#9&/' 50 , $#E* 1,0 

P+'<*++2 %,(;,4*> "&1"'.&$6$'4#92 1-,(+& 1 /"#0*",:5 &;,+/# (0'34. 3) 
1' +'906%+#5 '4-&"#05&5: 

! */9%*"0+#5 5*0&(&5 $#1+'<*+&, E& $'-# /,+;*$#. $'"0&90*> %"# $#1+'<*++, 
",1+#5# 5*0&('5# : 2/ 0,5:0,5 $,(%&$,(+&; 

! (42 %*"*0$&"*++2 %"&2$,$ $*4#<#+ '480*"+'0#$ 1' %"&*/0'5# 6 %&/'1+#/# 
<'90/&$&7 /&"#9+&90, $#/&"#90&$6$'4'92 =6+/;,2, E& 3'16:0892 +' 1'4*)+&9-
0, %&/'1+#/,$ <'90/&$&7 /&"#9+&90, , 7.+,. %"&2$,$. 

P' (&%&5&-&A +'$*(*+&-& $#E* '4-&"#056 5&)+' $#1+'<#0# 1+'<*++2 %&/'1-
+#/,$ <'90/&$&7 /&"#9+&90, (42 &3&. /"#0*",7$. 

P$')*+#> %&/'1+#/ <'90/&$&7 /&"#9+&90, "&1"'.&$6:0892 @42.&5 5+&-
)*++2 %&/'1+#/' <'90/&$&7 /&"#9+&90, +' $'-# %"#+'4*)+&-& /"#0*",A , %,(-
4*-4&7 5*0#. ?42 '480*"+'0#$# /"#0*",A /,+;*$&7 $'"0&90, 5'>+', $#1+'<*+&7 
5*0&(&5 1'3&"&+# 9'48(6$'++2 ;*> %&/'1+#/ 90'+&$#0#5* (42 %"&*/06: D – 

0,6"0,5"1=0,3; H – 0,8"0,5"1=0,4. ?42 '480*"+'0#$# /"#0*",A /,+;*$&7 $'"0&90, 
5'>+', $#1+'<*+&7 5*0&(&5 (&1$&46 9'48(6$'++2 %&/'1+#/ 9/4'(* (42 %"&*/-

06: D – 0,2"0,5"1=0,1; H – 0,4"0,5"1=0,2. ?42 $#1+'<*++2 1'-'48+&-& %&/'1+#/' 
/&"#9+&90, %"&*/0,$ +*&3.,(+& %,(965&$6$'0# ('+, %&/'1+#/# (42 %"&*/06: D 
– N=0,4; H – N=0,6. O9/,48/# %"&*/0 H 5': 5'/9#5'48+#> %&/'1+#/ /&"#9+&9-
0,, 0* ;*> %"&*/0 $,(+&9+& $#-,(+#>. 

F*0&( '+'4,16 /&"#9+&7 $'"0&90, $ ('+&56 $#%'(/6 4#@* %,(0$*"(#$ 
$#-,(+,908 %"&*/06 %&",$+2+& 1 %"&*/0&5 D. P' &3&5' 5*0&('5# ;*> %"&*/0 
36$ $,(+&9+& $#-,(+#5. O(+'/ 36$'A08 $#%'(/#, /&4# 1' &(+#5 5*0&(&5 %"&-
*/0 : $,(+&9+& $#-,(+#5, ' 1' ,+@#5 – +,. H ;8&56 $#%'(/6 /&"#9+& 1'90&9&$6-
$'0# 5*0&( '+'4,16 /&"#9+&7 $'"0&90,, E& 1$')#08 /&"#9+,908 &0"#5'+#. &;,-
+&/ , $#('908 /,+;*$#> "*16480'0. 

D+'4,1 /&"#9+&90, : $,(+&9+& %"&90#5 9%&9&3&5 $#",@*++2 %"# 3'-'-
0&;,48&$#. %"&34*5'., %"&$*(*+#. 1 +*1+'<+#5# "&1"'.6+/'5#. J*16480'0# 
'+'4,16 /&"#9+&90, 5&)+' $,(+&9+& 4*-/& ,+0*"%"*06$'0#, 2/E& +&"56$'++2 
$'- ;,4*> $,(36$':0892 $,( 1 % (& 100 %. K"#0*",7 5*0#, $'-# ;,4*> , =6+/;,> 
%*"*0$&"*++2 5&)+' &(*")'0# 0,48/# @42.&5 963':/0#$+#. &;,+&/, E& 5&)* 
360# %&$'21'+& 1 $,(+&9+& $#9&/#5 ",$+*5 $#0"'0, ' 0'/&) +*0&<+,90A &;,+&/. 

I'('4, %*"*(3'<':0892 (&94,()*++2 */&+&5,<+&7 (&;,48+&90, "*,+)#+,-
"#+-&$&-& %"&*/06 +* 0,48/# 1 0&</# 1&"6 ,+$*90#;,>+&7 *=*/0#$+&90,, '4* > 1 
0*.+&4&-,<+&7 0' ,+=&"5';,>+&7. 
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I' &9+&$, ()*"*48+&-& 5'0*",'46 %*"@&7 <$*"0, UU 90. '+'4,16:0892 (,248+,908 
+'>%&06)+,@&7 6/"'7+98/&7 =,+'+9&$&-/"*(#0+&7 ,+90#06;,7 6 P'.,(+,> C/"'7+, 6 ;*> 
%*",&(. 

Analyst M.B. Verboviy – The center of support  

of the private initiative, L'viv 

Regional Union Creditional as phenomena of the national economical 

movement in Galichina at the border TRT-TT centuries 

The activities of the powerfull Ukrainian financial creditional istitution in the West 
Ukraine at this period analyzies on the basis of the source material. 

O(+#5 ,1 1'9'(+#<#. 1'$('+8 5&(*"+&7 +';,&+'48+&--&9%&('"98/&7 9'-

5&,(*+0#=,/';,7 6/"'7+90$' : &92-+*++2 +#5 3*1;,++&-& (&9$,(6 3'-'0&$,/&$&7 

+';,&+'48+&7 -&9%&('"98/&7 0"'(#;,7. V9/"'$&A 90&",+/&A ;,:7 0"'(#;,7 : +';,-

&+'48+#> -&9%&('"98/#> "6. 6 W'4#<#+, +' 5*), ULU-UU 90. D+'4,16A<# =*-

+&5*+ 6/"'7+98/&-& -&9%&('"98/&-& $,("&()*++2 $ 65&$'. D$90"&-C-&"98/&7 

,5%*",7, $'"0& 5'0# +' 6$'1, >&-& 9%*;#=,/6, 2/' %&42-'4' 6 0&56, E& >&-& =,-

+'+9&$&-/"*(#0+* 1'3*1%*<*++2 364& 5&)4#$* 0,48/# ,1 +';,&+'48+#. ()*"*4. 

G2 (*0*"5,+&$'+,908 364' %"&(#/0&$'+' +* 5&0#$'5# +';,&+'48+&7 $#/4A<+&9-

0, <# +'(65'+&7 9'5&,1&42;,7, ' :(#+& 5&)4#$#5 9%&9&3&5 -&9%&('"98/&-& 9'-

5&13*"*)*++2 1'.,(+&7 -,4/# 6/"'7+98/&7 +';,7 $ 65&$'. <6)&7 (*")'$#. !&1-

3'$4*+, 5&)4#$&90, (*")'$+&7 %,(0"#5/# 0' ,+&1*5+#. ,+$*90#;,>, 6/"'7+;, %&-

$#++, 364# $#0$&"#0# $4'9+, =,+'+9&$&-/"*(#0+, ,+90#06;,7, $/4'('A<# /&)*+ 

1&/"*5' 6 +#. 9$&7 +*1+'<+, /'%,0'4#. I'-'48+' %&0"*3' (*@*$&-& /"*(#06 , %&-

(&4'++2 4#.$'"98/&-& $#1#9/6, 0' %*$+* 9%"#2++2 '$90",>98/&7 (*")'$# $4'9+* 

/"*(#0&$#5 0&$'"#90$'5 $,(,-"'4# %"&$,(+6 "&48 /"*(#0&$&7 /&&%*"';,7 6 -&9-

%&('"98/&56 %&906%, 6/"'7+;,$. J&48 77 =,+'+9&$&-& > &"-'+,1';,>+&-& ;*+0"6 

+'%"#/,+;, 1890-. "&/,$ %&9,(': K"'>&$#> M&A1 K"*(#0&$#> (KMK). 

P'9+6$'++A M&A16 %*"*(6$'4' $*4#<*1+' "&3&0' 1 $#0$&"*++2 ,+90#-

06;,>+&-& X"6+06 >&-& =6+/;,&+6$'++2. V/ 90$*"()6:0892 6 A$,4*>+&56 $#-

('++,, %"#9$2<*+&56 25 "&/&$#+'5 (,248+&90, KMK, "/"i5 <#90& 1&$+,@+,. 

%*"*@/&( 5'4&92 (& (i4' 1 ,+*"0+,90A 969%i4890$', E& (&$-#> <'9 +* 69$,(&5-

4A$'4& 9&3, 1+'<i++2 $ )#00A */&+&5,<+&7 &"-'+,1';,7. !&0",3+' 364' $%*"0', 
                                                           
1 J&3&0' $#/&+'+' 6 I';,&+'48+&56 ,+90#060, %"&34*5 5,)+'"&(+&7 3*1%*/#  JINO C/"'7+#. 




